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From the Department of Administrative Services (DAS), requesting approval to apply bonds proceeds

that were lapsed at the year-end 2010 toward the 2011 debt service payments for the individual bond

issues.

The Department of Administrative Services (DAS) is requesting approval to apply bond proceeds that

were lapsed at year-end 2010 toward the 2011 debt service payments for the individual bond issues.

This action entails the reallocation of 2009 and 2010 Build America Bonds to projects that are

financed with bonds issued in years 2005 through 2008 (prior year bonds) for currently active

projects.

The Build America Bonds (BABs) must be used to finance capital projects and therefore cannot be

used to pay debt service. However, if the County reallocates the BABs to projects that were financed

with prior year bonds and then applies the prior year bonds toward the debt service for the individual

bond issues that make up the prior year bonds, the County will be able to use the sales tax revenue

that is budgeted to pay debt service for other purposes.
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