File No. 
(Journal, )

(Item*) From the Director, Department of Health and Human Services, requesting authorization to enter into a HOME Written Agreement for $801,000 with Movin’ Out, Inc., a Community Housing Development Organization (CHDO), for the construction of 11 HOME units of supported housing at 11th & Madison in South Milwaukee as part of a 40-unit development, by recommending adoption of the following:

A RESOLUTION


WHEREAS, Milwaukee County, with the Cities of Wauwatosa and West Allis, participates as a Consortium in the federal HOME Investments Partnerships Program; and

WHEREAS, the City of South Milwaukee will support a Section 42 Affordable Housing Tax Credit 11-unit housing project to be owned and developed by Movin’ Out, Inc. (or their designated corporate entity) and managed by Horizon Development, and located at 11th and Madison Street in the City of South Milwaukee, and

WHEREAS, Movin’ Out, Inc. has requested $801,000 in HOME funds to assist in providing 11 units of affordable housing in this project to low-income households; and

WHEREAS, the developer shall provide Environmental Review documents satisfactory to staff; and

WHEREAS, the developer shall identify permanent financing by June 1, 2013; and

WHEREAS, Movin’ Out Inc. is a Milwaukee County Community Housing Development Organization; and

WHEREAS, Milwaukee County is required to allocate at least fifteen percent of HOME funds to a Community Housing Development Organization; now, therefore

BE IT RESOLVED, that the Director, Department of Health and Human Services, or his designee, is authorized and directed to enter into a development agreement consistent with HOME requirements, to provide up to $801,000 in HOME funds as a secured 0%, forgivable loan, forgiven in 20 years, to Movin’ Out, Inc. (or their designated corporate entity), to construct 11 units of affordable housing at 11th and Madison Street in the City of South Milwaukee, contingent upon receipt of complete project financing and execution of a development agreement consistent with HOME requirements by May 1, 2013; and 

[bookmark: _GoBack]BE IT FURTHER RESOLVED, that the Director, Department of Health and Human Services, is authorized and directed to carry out all steps necessary to accomplish the objective of this resolution.
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