WISCONSIN CENTER DISTRICT BOARD Resolution 15002
A Resolution REGARDING THE TRANSFER OF CERTAIN REAL PROPERTY KNOWN AS THE MARCUS CENTER FOR THE PERFORMING ARTS. 

WHEREAS, Section 115 of 2015 Wisconsin Act 60 (“Act 60”) provides that Milwaukee County shall, as soon as practicable, transfer to the Wisconsin Center District (the “District”), unencumbered, certain real property known as 929 North Water Street, Milwaukee, Wisconsin (a/k/a The Marcus Center for the Performing Arts property) (the “Property”); and
WHEREAS, Act 60 further provides that said transfer shall not take effect until such time as the Wisconsin Center District Board of Directors has adopted a resolution requesting said transfer; and 
WHEREAS, the District Board of Directors has considered the issue and determined that the proposed transfer is a significant transaction that will require the District to undertake due diligence activities typical of such commercial transactions before the District is able to reasonably evaluate whether to request a transfer of the Property; and

WHEREAS, given current demands on District resources, including the financing and development of a new professional basketball arena, the Board has concluded it is not practicable for the District to undertake such due diligence activities at this time.
NOW THEREFORE, in consideration of the above recitals, the Wisconsin Center District Board hereby resolves as follows:

1. Given the magnitude of the proposed transaction and the demands on District resources, both currently and for the foreseeable future, the District does not intend to proceed with evaluating the proposed transfer of the Property until such time as the new professional basketball arena is substantially completed, or at such other time as the District Board of Directors may determine. 
2. Given the anticipated schedule for completion of the new arena and the time needed for adequate due diligence to be performed, the earliest the District foresees being in a position to act definitively on the proposed transfer is early 2020.
Adopted this 18th day of December, 2015.






____________________________________________

                                                

Scott Neitzel, Board Chairman
Attest: 
______________________________________
        
Kathleen Ehley, Board Secretary

