(1B003)

Capital Project: WO03801-Marcus Center HVAC Upgrade
and WQ118 Historical Society Cornice Restoration (new)
Date: October 26, 2015

AMENDMENT TO THE COUNTY EXECUTIVE’S
2016 RECOMMENDED BUDGET

By Supervisor Jursik

Amend the 2016 Recommended Capital Improvements Budget by deleting Capital
Improvement Project WO03801 — Marcus Center HVAC Upgrade-Phase V Construction as
follows:
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(1B003)

Capital Project: WO03801-Marcus Center HVAC Upgrade
and WQ118 Historical Society Cornice Restoration (new)
Date: October 26, 2015

WQ118 — Historical Society Exterior Cornice Restoration (new)

An appropriation of $2,000,000 is budgeted for Phase 1 of a two-phase project to restore

the exterior cornice of the Milwaukee County Historical Society building. Financing is

provided from general obligation bonds. The estimated cost of the project is $4,100,000

and completion is anticipated in 2017.

The disbursement of the capital funds for the Historical Society project shall be contingent

on the Society finalizing a long-term (at least five years) lease with Milwaukee County.

Milwaukee County will act in good faith and finalize lease negotiations within three months

of the adoption of the 2016 Budget.

This amendment would decrease general obligation bonding by $1,618,868.

Org. No. Department Expenditure Revenue Tax Levy
(or Capital (or Bonds?*)
Project)
WO0O03801 | Marcus Center ($3,618,868) ($3,618,868%) $0
HVAC Upgrade
w0118 Historical Society $2,000,000 $2,000,000* $0
Cornice Restoration
TOTALS: ($1,618,868) ($1,618,868*) $0

If approved, the Adopted Budget narrative shall be modified as needed to reflect this amendment.

FINANCE, PERSONNEL AND AUDIT
COMMITTEE ROLL CALL
AYES NOES
Haas X
Mayo, Sr. X
Romo West X
Jursik X
Weddle X
Moore Omokunde X
Co-Chair Johnson, X
Jr.
Co-Chair Schmitt X
TOTALS: 8 0

Motion to Lay Over until 10/28/15 meeting approved 8-0
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