
























































































File No.1
(Journal, ) 2

3
(ITEM *)  A resolution to authorize the Office of the Comptroller to reallocate 4
approximately $7.5 million of unspent bonds to selected capital projects: 5

6
A RESOLUTION 7

8
WHEREAS, to comply with the Internal Revenue Service (IRS) expenditure rules 9

for bonds, the Office of the Comptroller is seeking approval to reallocate the balance of 10
the 1999-2010 unspent bonds to continuing capital projects or projects in year 2014 of 11
the Five Year Capital Improvements Plan; and,12

13
WHEREAS, in April 2013, the Office of the Comptroller included language in the 14

2012 to 2013 Carryover Report informing policymakers that the County was not in 15
compliance with IRS expenditure rules for bonds due to a lack of expenditures during 16
the IRS approved time period for bonds on specific projects; and, 17

18
WHEREAS, the Office of the Comptroller with the assistance of the Department 19

of Administrative Services – Fiscal Affairs Division met with Departments to develop a 20
plan to expend the bonds in accordance with IRS Rules; and, 21

22
WHEREAS, this plan consisted of a two phased approach to reallocate $13.3 23

million of the unspent bond proceeds; and, 24
25

WHEREAS, the first phase reallocated approximately $5.8 million in unspent 26
bond proceeds to finance projects in the 2013 Adopted Capital Improvements Budget; 27
and,28

WHEREAS, the County Board of Supervisors approved the first phase on June 29
20, 2013; and, 30

31
WHEREAS, the second phase, which is submitted for approval for the July 2013 32

cycle of the Committee on Finance, Personnel and Audit, reallocates the remaining 33
balance of approximately $7.5 million to continuing capital projects and projects in the 34
Five Year Capital Improvements Plan (2014 Requests); now therefore, 35

36
BE IT RESOLVED, the Office of the Comptroller is authorized and directed to the 37

reallocate approximately $7.5 million in unspent bond proceeds to fund continuing 38
capital projects and projects in the Five Year Capital Improvements Plan; and 39

40
BE IT FURTHER RESOLVED, the Department of Administrative Services (DAS), 41

based on information from the Office of the Comptroller, is directed to process an 42
administrative appropriation transfer that reallocates approximately $7.5 million to 43
continuing capital projects and projects in the Five Year Capital Improvements Plan 44
(2014 Requests) 45


