McCARTAN APPRAISAL CO., LTD.

File No. 39854

August 15, 2012

Mr. Gerald Baker

Milwaukee County - Division of Economic Development
2711 W. Wells St., 3rd Floor

Milwaukee, WI 53208

File Number: 39854

Mr. Baker,
In accordance with your request, | have appraised the real property at:
3802 E. Cudahy Avenue
Cudahy, WI, 53110
The purpose of this appraisal is to develop an opinion of the market value of the subject property, as vacant.
The property rights appraised are the fee simple interest in the site.
In my opinion, the market value of the property as of August 7, 2012 is:
$16,000

Sixteen Thousand Dollars

The attached report contains the description, analysis and supportive data for the conclusions,
final opinion of value, descriptive photographs, limiting conditions and appropriate certifications.

Respectfully submitted,

S

Don J. Hooker
Wisconsin Certified General Appraiser #12-10




Summary Report

LAND APPRAISAL REPORT File No. 39854

1 Property Address 3802 E. Cudahy Avenue Census Tract LENDER DISCRETIONARY USE
| City Cudahy County Milwaukee State WI Zip Code 53110 Sale Price $

Legal Description Lot 20 Block 16 Townsite of Cudahy S1/2 Sec 23-6-22 Date

Owner/Occupant Owner: Milwaukee County Map Reference 44S 38E Mortgage Amount ~ $

Sale Price $ Date of Sale Property Rights Appraised | Mortgage Type

Loan charges/concessions to be paid by seller $ Fee Simple Discount Points and Other Concessions

RE.Taxes$ 1,057.17 Tax Year 2011 HOA $/Mo. D Leashold Paid by Seller $

Lender/Client Client: Milwaukee County - Division of Economic Development [:] Condominium (HUD/VA)

2711 W. Wells St., 3rd Floor, Milwaukee, WI 53208. D PUD Source
M LocaTion (] urban Suburban Rural NEIGHBORHOOD ANALYSIS  cood A Far  Foor

BUILT UP Over 75% D 25-75% [j Under 25% Employment Stability [:] D D

GROWTHRATE D Rapid Stable D Slow Convenience to Employment @ D [:] D

PROPERTY VALUES D Increasing Stable [:] Declining Convenience to Shopping [:] E] [:]

DEMAND/SUPPLY D Shortage In Balance [_—_] Over Supply Convenience to Schools D [:] [:]
| MARKETING TIME D Under 3 Mos. @ 3-6 Mos. r] Over 6 Mos. Adequacy of Public Transportation D D [:]
5| PRESENT LAND USE % LAND USECHANGE | PREDOMINANT SINGLEFAMILYHOUSING | Recreation Facilities () L[]
2 Single Family 55%| Not Likely [:] OCCUPANCY PRICE AGE Adequacy of Facilities D [:l D
g 2-4 Family 5% Likely Owner $(000) (yrs) Property Compatibility D D D
% Multi-Family 5%| In process [:] Tenant D 90 Low New | Protection from Detrimental Cond. D D [j
(1 Commercial 15%| To:  Commercial Vacant (0-5%) 200 High 99+ | Police & Fire Protection D D D
‘% Industrial 15%| From Vacant Vacant (over 5%) [ Predominant General Appearance of Properties E\ D D
| Vacant 5% 150 - 50 | Appeal to Market (1))

Note: Race or the racial composition of the neighborhood are not considered reliable appraisal factors. commeNTs:The subject is located in the northeast

portion of the City of Cudahy. The subject is situated at the northeast corner of Swift Avenue and E. Cudahy Avenue. The neighborhood

| is characterized by residential properties.

4 Dimensions 40.32 x 120 Topography Basically Level

Site Area 4838 Sq.Ft. Corner Lot No Size Typical for Area

| Zoning Classification RD-2 Zoning Compliance Yes Shape Rectangular

HIGHEST & BEST USE: Present Use Vacant Site Other Use_ Residential Drainage Appears Adequate

UTILITIES Public Other SITEIMPROVEMENTS Type Public  Private View Residential

Electricity Street Asphailt E] Landscaping Typical
Gas Curb/Gutter ~ Concrete [:] Driveway Alley Access

Water Sidewalk Concrete [:] Apparent Easements  Typical Utility

Sanitary Sewer Street Lights ~ Yes [:] FEMA Flood Hazard ~ Yes* No X

| somsewer  [X] Alley Concrete x]  [] FEMA* Map/Zone 550079C-178E (9/26/2008)

Comments (Apparent adverse easements, encroachments, special assessments, slide areas, etc.): There are no apparent adverse easements or

encroachments which would affect the marketability or value of the subject property.

& The undersigned has recited three recent sales of properties most similiar and proximate to subject and has considered these in the market analysis. The description includes a dollar
adjustment, reflecting market reaction to those items of significant variation between the subject and comparable properties. If a significant item in the comparable property is superior
to, or more favorable than, the subject property, a minus (-) adjustment is made, thus reducing the indicated value of subject; if a significant item in the comparable is inferior to,
or less favorable than, the subject property, a plus (+) adjustment is made, -thus increasing the indicated value of the subject.

ITEM SUBJECT COMPARABLE NO. 1 COMPARABLE NO. 2 COMPARABLE NO. 3
‘ 3802 E. Cudahy .| 3456 E. Armour Avenue 1732 Sherman Avenue 3329 S. Blake Court
| Address Cudahy Cudahy South Milwaukee South Milwaukee

& Proximity to Subject 0.45 miles W 4.36 miles SSW 1.02 miles SSW

Sales Price $ $ . 19,000 $ 32,000 $ 25,000
] Price/ $ s 19000 s 320007 $ 250001 1
Data Source MLS/Assessor MLS/Assessor MLS/Assessor

m VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION ] +(-)$ Adjustment DESCRIPTION I +()$ Adjustment DESCRIPTION | +-)$ Adjustment
Sales or Financing Cash Cash Cash
Concessions ; : ;

Date of Sale/Time Aug. 2012 July, 2010 : Aug, 2011 . Dec. 2011 ‘
Location Suburban/Avg Suburban/Avg Suburban/Avg Suburban/Avg
Site/View Residential Residential Residential i Residential i
Zoning RD-2 RD-2 | Residential , Residential :

) Site Size 4,838 SF 6,600 SqFt -2,600 11,935 SqgFt -10,600 | 9,975 SqFt -7,700
Utilities All Available All Available i All Available ; All Available ;
Improvements None Fence/Garage : -1,000 | None i None :

Net Adj. (total) 1+ [X]- s 3600 ]+  [X]- 's 10600 [ J+  [X]- 's 7,700
4 Indicated Value Gross: 18.9 Gross: 33.1 Gross: 30.8
| | of Subject | Net: -18.9(% 15,400 | Net: -33.11% 21,400 | Net: -30.8 |$ 17,300

Comments of Sales Comparison: The adjusted sales prices of the comparable sales cited indicate a range of $15,400 to $21,400.

Comments and Conditions of Appraisal: The comparable sales cited are the best currently available to estimate market value.

fz Final Reconciliation: Comparable sales #1 and #3 are considered to be the best indicators of value due to location and recency of sale
o (respectively) and are therefore given the greatest weight. It is our opinion that the subject property has a value of $16,000.
<
{ 1(WE) ESTIMATE THE MARKET VALUE, AS DEFINED, OF THE SUBJECT PROPERTY AS OF August 7, 2012 tobe $ 16,000
S | (We) certify: that to the best of my (our) knowledge and belief, the facts and data used herein are true and correct; that | (we) personally inspected the subject property
8 and inspected all comparable sales cited in this report; and that | (we) have no undisclosed interest, present or prospective therein.
(4 !

Appraiser(s) 4 "'"'L""“ Review Appraiser [:] Did D Did Not

Don J. Hooker (if applicable) Inspect Property

Proprietary Land Form 04/88 \NC GA #12-10 Produced using ACI software, 800.234.8727 www.aciweb.com

Polaroid Digital Solutions



ADDENDUM

Borrower: File No.: 39854
Property Address: 3802 E. Cudahy Avenue Case No.:
City: Cudahy State: WI Zip: 53110

Lender: Client: Milwaukee County - Division of Economic Development

APPRAISAL DEVELOPMENT AND REPORTING PROCESS: SUMMARY APPRAISAL REPORT

This is a Summary Appraisal Report which is intended to comply with the reporting requirements set forth under Standards
Rule 2-2(b) of the Uniform Standards of Professional Appraisal Practice for a Summary Appraisal Report. As such, it
presents only summary discussions of the data, reasoning and analyses that were used in the appraisal process to develop the
appraiser's opinion of value. Supporting documentation that is not provided with the report concerning the data, reasoning
and analyses is retained in the appraiser's file. The depth of the discussion contained in this report is specific to the needs of
the client and for the intended use stated in the report. The appraiser is not responsible for unauthorized use of this report.

COMMENTS ON SALES COMPARISON:

The selection of comparable sales data is a sifting and winnowing process in which trade-offs frequently must be made in
determining the most relevant sales among those available. In some cases, the overall similarity of the comparable is more
important that its proximity or sale date. Conversely, close proximity and recency of sales, or other factors may outweigh
other important considerations such as overall similarity. In the absence of perfect data, concessions often must be made
which result in the use of sales requiring adjustments exceedmg 10%, having distances of greater than one mile and selling
dates in excess of six months time.

All noted comparable sales are settled to the best of the appraiser's knowledge unless otherwise noted. Verification is with
Wire Data, realtors, the multiple listing service, sellers, buyers and public records.

COMPLIANCE:

Our appraisal was prepared to conform with the guidelines under Title X1 of the Federal Financial Institutions Reform,
Recovery, and Enforcement Act of 1989 and the Uniform Standards of Professional Appraisal Practice adopted by the
Appraisal Foundation.

DIGITAL SIGNATURES:

The signature(s) affixed to this report, and the certification, were applied by the original appraiser(s) or supervisory appraiser
and represent their acknowledgements of the facts, opinions and conclusions found in the report. Each appraiser may apply
their own signature electronically. Electronically applied signatures use password protected digital methods. They have the
same or more safeguards and carry the same validity as the appraiser's hand applied signature. If the report has a hand

- applied signature, this section does not apply.

Addendumn Page 1 of 1
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= ' LOCATION MAP

Borrower:

File No.: 39854

Property Address: 3802 E. Cudahy Avenue

Case No.:

City: Cudahy

State: WI Zip: 53110

Lender: Client: Milwaukee County - Division of Economic Development
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Borrower ' . File No. 39854
Property Address 3802 E. Cudahy Avenue '

City Cudahy County Milwaukee State WI Zip Code 53110
Lender_Client: Milwaukee County - Division of Economic Development

APPRAISAL AND REPORT IDENTIFICATION

This Appraisal Reportis one of the following types:

(] self Contained (A written report prepared under Standards Rule 2-2(a), pursuant to the Scope of Work, as disclosed elsewhere in this report.)
Summary (A written report prepared under Standards Rule 2-2(b), pursuant to the Scope of Work, as disclosed elsewhere in this report.)
(] Restricted Use (A written report prepared under Standards Rule 2-2(c), pursuant to the Scope of Work, as disclosed elsewhere in this report,

restricted to the stated intended use by the specified client or intended user.)

Comments on Standards Rule 2-3
| certify that, to the best of my knowledge and belief;
+ The statements of fact contained in this report are true and correct.

» The credibility of this report, for the stated use by the stated user(s), of the reported analyses, opinions, and conclusions are limited only by the reported
assumptions and limiting conditions, and are my personal, impartial, and unbiased professional analyses, opinions, and conclusions.

+ | have no present or prospective interest in the property that is the subject of this report and no personal interest with respect to the parties involved.

+ | have no bias with respect to the property that is the subject of this report or the parties involved with this assignment.

* My engagement in this assignment was not contingent upon developing or reporting predetermined results.

+ My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction in value that
favors the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly related
to the intended use of this appraisal.

+ My analyses, opinions and conclusions were developed and this report has been prepared, in conformity with the Uniform Standards of Professional
Appraisal Practice that were in effect at the time this report was prepared.

+ I did not base, either partially or completely, my analysis and/or the opinion of value in the appraisal report on the race, color, religion, sex, handicap, familial
status, or national origin of either the prospective owners or occupants of the subject property, or of the present owners or occupants of the properties in the
vicinity of the subject property.

* Unless otherwise indicated, | have made a personal inspection of the property that is the subject of this report.

+ Unless otherwise indicated, no one provided significant real property appraisal assistance to the person(s) signing this certification (if there are exceptions,
the name of each individual providing significant real property appraisal assistance is stated elsewhere in this report).

» Unless otherwise indicated, | have performed no services regarding the subject property within the prior three years, as an appraiser or in any other capacity.

Comments on Appraisal and Report Identification
Note any USPAP related issues requiring disclosure and any State mandated requirements:

Scope of Work:

This appraisal is for the use of named client/intended user(s); furthermore, this appraisal is a summary report for the purpose of
providing an opinion of market value for the intended use lending. The Appraiser has/is_a) Inspected the subject property to note the
characteristics of the property that are relevant to its valuation. b) Considered the Cost, Sales Comparison and Income Approaches to
value and investigated available market data for use in the applicable sales comparison approach to value. The Cost and Income
Approaches are not applicable to Vacant Land. - - The appraiser's investigations include research of public records through the use of
commercial sources of data such as printed comparable data services and computerized databases. Search parameters such as
dates of sales, leases, locations, sizes, types of properties and distances from the subject started with relatively narrow constraints and
expanded until the appraiser has retrieved data sufficient (in the appraiser's opinion) to estimate market value. Researched sales were
viewed and the appraiser considered any appropriate listings or properties found through observation during appraiser's data collection
process. The appraiser reported only the data deemed to be pertinent to the valuation problem. ¢) Investigated and analyzed any
pertinent easements or restrictions, on the fee simple ownership of the subject property. d) Analyzed the data found and reach
conclusions regarding the market value, as defined in the report, of the subject property as of the date of value using appropriate
valuation approach(es) identified above. e) Prepared the appraisal in compliance with the Uniform Standards of Professional Appraisal
practice as promulgated by the Appraisal Foundation, the Code of Professional Ethics and Certification Standard of the Appraisal
Institute and the Federal Institutions Reform, Recovery and Enforcement Act (FIRREA). f) Not responsible for ascertaining the
existence of any toxic waste or other contamination present on or off the site. The appraiser will, however, report any indications of
toxic waste or contaminants that may affect value if they are readily apparent during appraiser's investigations. Appraiser cautions the
user of the report that appraiser is not expert in such matters and that appraiser may overlook contamination that might be readily
apparent to parties who are experts in such matters. g) Prepared a Summary Appraisal Report, as defined in USPAP, which will
include photographs of the subject property, descriptions of the subject neighborhood, the site, any improvements on the site, a
description of the zoning, highest and best uses analysis, a summary of the most important sales used in the appraiser's valuation, a
reconciliation and conclusion, a map illustrating the sales in relationship to the subject property and other data deemed by the
appraiser to be relevant to the assignment.

APPRAISER; SUPERVISORY APPRAISER (only if required):
Signature: ,{3 . "'L“-"' . Signature;
Name: Don J. HooKer Name:
Date Signed: August 15, 2012 Date Signed:
State Certification #: 12-10 State Certification #:
or State License #: or State License #:
State: W1 State:
Expiration Date of Certification or.License:  12/14/13 Expiration Date of Certification or License:
Supervisory Appraiser inspection of Subject Property:
Effective Date of Appraisal: August 7, 2012 D Did Not [:] Exterior-only from street E] Interior and Exterior

Produced using ACI software, 800.234.8727 www.aciweb.com USPAP_10 052410



Borrower: File No.. 39854

Property Address: 3802 E. Cudahy Avenue Case No.:

City: Cudahy ‘ State: WI Zip: 53110

Lender: Client: Milwaukee County - Division of Economic Development

STATEMENT OF LIMITING CONDITHONS AND APPRAISER'S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The appriiser’s centification that appeies in the appisal repost is subiot
tor the Tallowing conditions:

Lo The appraiser wilh oot be sosponsible for moatters of @ degal nmture thos @it either the propenty belng appradsed o the tile o
it The :spngz%:sm' assumes that the ttle is good and marketble and, therefore, will not render any opinions shugt the e, The
property is appraised v the basis of it being under responsible msmMap

2. The appraiser has mide no sarvey of the property and assumes
Building sketeh or identified survey of the propeny included in
wisuihize e propeny,

e responsibility in connection with such mtiers, Any
ss repont B only for the parpose of wssisting the reader to

3o The appraiser beltoves the fegal deseription. as given, to be correet; hiowevern the appeiser makes ne gumrantess o this
[

A e gppraisec hos et based i appeaisal upon the completion of prajected public improvements, woless otbenwise siated

3. The appraser will nol give festimony of appear in Courd beeanse e or she roade s appraisal of e property i yuestion,
arless specilic arranpements 1o dooso have beer osde heforchand

Sheuld the Cliomt reguest the attondapce of the Apprabser ot condirence Tor the purpese of discussing cerlais aspecis of the
appeaisal peport, shititionad compensation shall by paid for suchotime spent by the Appradser i conferenoe w the rate of 37500
per hour. brthe event u revision of e appraisal report 88 necessary theough the Talt of te Apraiser, such revisions and
corrections shall be made as part of the fee horein esablished. However, Wthe Cliomt soquises additionad work on the part of the
appraiser e Appraiser ol be paid ot the howdly e establi argpraph, Condiorenwes shall be beld wt s reasonable
time and ot the conventence of the Appridser, Ulient andior Counsel,

Hhat the appraiser, hureln by reasonof this appraisal, s oot requined 0 ghve estioony or appear oot or auy pasial
conrlerenee or appeimnce required by subposns with solfirence wothe gars@p@:m i question, ueles aoangements hiave bedn sade
previousty, In addition, o fee o S123.00 per howr musst be paid by the Client Tor such appearanges sud the prepuration
socessiated thereby, with a smioinwo fee of 833000,

. Ogpdnion aoad estimates oxpressed hereln reprosent our best judament but should for be constred a8 advice or
secontmendations 10 act Any acHons fuken By vou, the Clicat, or sy others should be based on vour cove Judisent and the
decision process shiondd consider many Tactons otier than st the vidue eitinuge,

T T ;‘zpmwr has neted i e appraisal repost any adverse conditions elserved durdog the lnspeation of die sublect propast
or that lie or she becmme avware of during the pomral research invalved in performing the appraisal. Unless otherwise stated in the
appraisal report the apprabser bas oo keowledge of any hidden or enupparent conditions ol the property or adverse covismmmental
sordiions Gecloding the «,fswe:nmu{ wpardous wastes, Wosie substances, ooy that would make the propoty more o less
valuabde, and has assumed that there are mo such conditions and makos no guarantess or wartaation, wxpeess o Tnplied, fegunding
the condition of the propeny. The appralser will not e respomsible For sy such conditions that do exist or for iy eogineering or
testing t might b Mg«mmi 1o disciver whothee secl comditions exiat, Becmse the appraiser 15 sot an exper in the ficld of
envivonmentad hazards, the appratsal repoet must not be considerad as an coviromental assessiment ol the property,

8. The appraiser oblained the infemation, estimates, and opinjons that were expressed i the appsadsal report Teons starces thig
fe o she considers o be relinble ind belioves thom to be e aod correcr. The appradser does not sssumie responsbibity for e
aucnracy of such tems Ut wore Nuendshed by other parties,

S The apprabser must provide Ins or her prior wibtten conment betore the cliant nndioe intended vian wmuimém i

appraisal report can distribute the appradsal report including «:m‘s;,%&%g;m% ahout the properly vidue, the apprser’s wentity and
professional designations, and reforenees oy professional apprad suizations or the Gy with which e appraiser is
assoviated s to anvone other than said cHest sndar intendsd user(i v ﬁ%‘i{‘itt% prior wriiten consent, The wppeatier's weition consant
and approval must alse be obtained beture the appraisal coan be conveyed by savens o the pablic through sdvertising, pubitic
colationgs, swews, sales, or othior media

L The report s subjeat 1o the Soeneatilived. the seope ndicated snd e Himitng conditions contaiied horcin,
P The effective date of the apprasal is e date of Tnspection unless otherwise mdicaad fo e repant,
£

P20 The appratser™s sk Tl and a copy of e appratsal report wre remined for fve vears s contoms 1o USPAR,

This report scksowledges any provious siles of selsfect within thies veurs of repon or proviens sales of comparables withis
one vear of sale of comparable vilized (anyvy

H Convnents regaeding somting are ntcadsd 1 be generalized and any detatlod auatysis i bevond the scope of the appraiad.
ES0 Mo obviows sdverse site characteristics or locations] characteristics sore noted ualess stted Inthe report, b should be

kil that discovery of these stivbutes olten wguires speciialized tsdning, cquipmen o information seeess that 18 beyond the
seepe of tis apgrasal,

Foo Availabde Bood meps been viewed: hwever, these maps are vigoe and, thorefbre, insdequate o detinitively detennine
thonad howraed, Acesnate specific determination s bevond the scope of this appradsal,

BEFINITION OF MARKET VALUE: The most prebable price which a propearry should bring in a competitive and open
ket vrder st conditions weguisite o a S side, the buver snd seller, coelt atting prodently, bnowledgeably and wssaming the
prive is ot @lected by andue stinwdos. Tophiclt i dhis definition is the vonsommation of 1 sale s ol g specified dute wnd the
g*;wim of titde from sellor o buyer under conditions wherely: (v buver and seller are tepicolly sotbvated: €21 both partles e
wiell informed or well wilvised, and cach scting nowhit he considiens s own best interests (00 a reosonable tine & &Ei@«*&wd fue
capesure #5 the open market (4 pavaient s made o terms of casd n UUS dodlars or o erms of Goouncial weomgements
cotnparable theretor and 151 the price represents the sormal consideration for tee progests sold vinllooted by specind oo crantive
trarwhng or sudes concessiens™ pranted by anvone axsociuwed with the sale,




Borrower: : File No.: 39854

Property Address: 3802 E. Cudahy Avenue - Case No.:

City: Cudahy State: WI Zip: 53110

Lender: Client: Milwaukee County - Division of Economic Development

# Adjustonents to the comparablvs nust be made for speciod or creative Tinancing or seles concessions, Mo adiustments g
nevessary for those costs which are nosmally pald by sellorsas wresultof padition or Loy lo o smarket preas these costore readily
identifiahie sinpee e seller pays thesy costs iy intoally all sales tnmsuctions, pecisl or ereative Dimncing wdiustments am be
seade to the eompanble propeety by comparnsons 1o Hnancing ferms offerad by a thied party institutional Jender that ot alecady
invedved B the propedy oF frassaction. Aay adivstment should not be caleabed oo o mechmdent dollar for dollar cost ol the
Dinancing of vencession bul the (Mﬂ:sr amoat of any adisteeat should spprodioe the murkat s reaction to e Reancing o
goncessions based on the appraiser’s fudiment,

Appraiser's certification: The Appratser cartifios and agrees g

Lo Dhve researchied the subject marked ares aed have selevted 3 minion of theee recent sales of properties most shnilar ond
proximate to the subject property for consideration tn the sales comparison madysis und bave nude g dollar sdinstaent when
appropriat: o relledt e ket resction 1o those oms of denitiont vrlation. Tasdanilico e in g vmx'agmz*;mlc oy e
superior o o e Bvorable tan, the subjedt properte, 1 have made g nepative adinament (o redioe the sdiissed sales priveof
the comparable and, 10 significant e in & comparable propenty is Inferior (o, or less favorable tin the ngm property, | hise
made a positve adjustment 1o mercase the adivsted sides price of the comyparible,

2o have trhen oo constderation the Gactors gt Bave sn impact on valee fooon mca'dsagmwm of the estimate of mdet value o
the appeaisal vepeat. 1 iuve sol knowingly withivdd soy stgniffcant information from e apprabsad roportand Lieliove, to the beg
ol miy konowledge. that sl statesients and sodorsation In the apprabsal sepent are true and corredt,

o atired do the appraisad Teport only aw o persenal, wibissed, i profissional anadveis, opiaions, and conclugions, whidch
e subhject oaly o e comtingent and %msszzn:g, conditions apecified ln tis o

Ao T have no preseat o prospective interest in the property that is the subieet 1o this report, and 1 have s present o prosgective
preranal interest or blas with respect fo the perticipants in the ransaction. | did mot buse, either partiolly or completely, sy
auabysis aodor the estimate of morket value b tee appradsad coport o e tace. color, relighon, sex, handicap, Sunilisl s, o
adioiad srigin ol elther the prospective owners or acoupants of e subjedt property or of the fresent owners or ecupaits of the
propesties in the viglaity of the sehjec papaty,

B Tl no present o contemplated foture intere
copapensalion iy performbng this appeadsal i cor

i the sulstect property, wad nether my corent o fatare sonplovment nor oy
et on e apprsisad value of e peopemn

o 1was not reguiced o report & predetermined viloe or diveetion in value that favors the couse of the <leat or any related party,
he st of the value extimare, the atiemen of g specific rwm of the veourrenee of wosebmoguent evept b mder o reoive
oy cotnprensation and/or eraployvieent for ix‘:fﬁ;r;m a1 g 1k nor hase the appradsal veport oo o reguesied minimum
wabuations, a speeilic valuation, or the geed o approve wopeeifio mgmgx foan

I performed tas appradsad in confermity with the Unitues Standards of Professionad Apprarsal Practice Gt swers adopied an i
promulgated by the Apprigsal Stamburds Bowrd of the Appeaisal Fousdation and that were In place ss of the effoctive date of this
appraisal, with the exception of the departure provision of those Standards, which may o way net opply, s specified wd reluted
in the appraisal eeport and Additiensl Comments addendum. 1 scknowlodge that an estimate of o roasonable time for exposurs in
the opeg market Is g condition it delinitivn of warket a;;l' satd the estiute Tdeeetoped s consistent with the marketiog tie
nteil i the acighberhood section of this report, wrdess Tl otherwise stated i the reconcifiation section.

8 Uhave personaliy inspectad the sublect property and viowsd the progertios listed ascompambles in the apprabsal ropost, |
furthir cedily that Uhave voted wy apparent or known adverse conditions an iy Site within the bnmedisie vivinity of the subieat
gropierty of which | um wvaee and have made adiustments Gy these adverse canditions i my aaadyasis of e propesy vidue 1o the
extent th Thad market evidence w suppoet theo, | Bave alse commented about the offect of the adverse conditions on the
srathetability o the subloct propeny

,\_.

S| personadly prepared sl conclusions aod epistons abont the real esiore atwere sot St is the apprdsal report, 10 relied on
stznHicant profussionad assistares from any individiual o individods in U podormance of the apprassal or the prepaation o the
appraisal report { have named such fndividuadisy and disclosed the specilic tasks pedformed by thesin the revoaeilintion section
of this appraisal report. | certily that any individuat so nawed s qualified W perform the tuske. | have not suthorized wyone 16
ke & Change ooy Bem b the teport: tharetore, i an unauthorized change s mude 1o the appraisal report, F il sake e
responsililing fuy it

H. Subject was previously appraised by Don J. Hooker on February 12, 2010,

SUPERVISORY APPRAISER'S CERTIFHCATION: [ suparvisory appraiser signed the sppeaisal report, he or she certifics
and agrees that: Ldiroetly supervise the appraises who prepared the appraisal report, have rovipwed the appraisal report, e
swith the statements and conclusions ol the apprsiser, 45%@§c:a« to be bouad by the appeatser’s cordlications mumbered 4 through 7
sbove, and e taddng (ol responsibiliny for the appraiid and the appraisal repit
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2 b Cwdabe Ave, Cuduby, W Bl 8 308581

APPRAISER: SUPERVISORY APPRAISER (only if vequired)

Sigmatune

Mame:  Dondd Hoker

Drate Sigpeds, Aspsst 180012

State Certiication # Geag 4 Mtate Certitiontion ¢
States Wisgonsin : St

Eupbraion date of Expiraion dute of
Cortitication or Livense: Devenber 14, 0008 Cortilicatton oe License
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Borrower: File No.: 39854

Property Address: 3802 E. Cudahy Avenue Case No.:

City: Cudahy State: WI Zip: 53110

Lender; Client: Milwaukee County - Division of Economic Development

QUALIFICATIONS
DON J. HOOKER

EDUCATION:

Bachelor of Science in Fconomics, University of Wisconsin
Graduate Work in Economics, University of Wisconsin - Milwaukee
SREA Course 101, University of Wisconsin Extension - Milwaikee
SREA Narrative Report Writing Seminar, University of ¥§w:c>*n$m - Madison
SREA Course 201, University of Wisconsin - Parkside
SREA R-2 Examination, University of Wisconsin - Madison
SREA Report Writing Seminar, University of Wisconsin - Madison
SREA Condominium Appraisal Seminar, University of Wisconsin - Madison
SREA Tax Considerations in Real Estate Transac fmm University of Wisconsin - Madison
SREA Mobile Home Appraisal
University of Wisconsin - Madison, Contemporary Real Estate Financial Analysis for Mortgage Loans and
Equity
Investments in Income Properties
University of Wisconsin - Madison, Project Cost-Benefit Analysis
University of Wisconsin - Madison, EDUCARE Seminar
University of Wisconsin - Extension, Assessment Challenges Seminar
University of Wisconsin - Milwaukee, Graduate School of Business, Valuation of Real Estate
Wisconsin Department of Revenue, Basic Property Tax Course
IAAQ, In-house Revaluation Project Management
Uniform Standards of Professional Practice
American Management Association, Phase One Management Seminar
Appraisal Institute, FHA and the Appraisal Process

EXPERIENCE:

Appraiser - Actively engaged in the valuation of residential and commercial real estate
Active in Real Estate Appraisal in Mtlutm&@a Washington, Ozaukee and Wankesha Counties

City Assessor, City of Green Bay, Wisconsin. Responsible for the Assessor's Division of the City's Finance
Department for ten vears.

CREDENTIALS/MEMBERSHIPS/AFFILIATIONS:

Qualified Expert Witness --Waukesha County, Brovwn County
State of Wisconsin Certified General Appraiser #12-010
Wisconsin Certified Assessor -- Level 1l




