
File No. 

(ITEM        )  From Rainier Properties II, LLC requesting an extension to the option to purchase for the triangular-shaped, .37-acre Block 6E in the Park East Corridor, located between North Water Street, North Edison Street and East Knapp Street in the City of Milwaukee, east of the Milwaukee River, by recommending adoption of the following:

A RESOLUTION

WHEREAS, Milwaukee County Board Resolution File No. 06-14(a)(a) was adopted on April 13, 2006, accepting a development proposal from MLG Development, the predecessor to Rainier Properties II, LLC (“Rainier”) for Block 6E, in the amount of $676,000, which was $72,000 above the appraised value; and


WHEREAS, the approved development, estimated at $8 million, included a four-story mixed-use building, comprising  8,000 rental square feet of retail on the first floor, approximately 36,000 square feet of rentable office space on the upper three floors and up to 31 underground parking spaces; and


WHEREAS, Block 6E was marketed as a stand-alone mixed-use development site and the original proposal from Rainier reflected a stand-alone mixed-use development for Block 6E, however the original proposal also presented an assemblage of Block 6E with a riverfront parcel controlled by Rainier across North Edison Street; and 


WHEREAS, Rainier continues to invest professional and monetary resources in the project and is committed to bring the project to a successful completion; and 


WHEREAS, Rainier  requested and was granted a six-month extension to their option to purchase for Block 6E until December 30, 2012, with an option to extend for an additional six months, to June 30, 2013; and


WHEREAS, Rainer is requesting a three month extension to their option to purchase for Block 6E until September 30, 2013; and


WHEREAS, in addition to the $65,000 option fees already paid, Rainier agrees to provide copies of all site related due diligence to the County relating to the approved development, including reports pertaining to the adjoining parcels not owned by the County, but not any Phase I, Phase II or similar environmental reports.  This includes, without limitation, geo-technical reports, surveys and other supporting documents; Rainier also pledges to continue providing snow clearing of the sidewalks abutting Block 6E, litter removal and mowing services and providing these services helps reduce County maintenance costs and improves the aesthetics of the surrounding area; now, therefore,


BE IT RESOLVED, the Director of Economic Development is hereby authorized to extend the existing option to purchase with Rainier for Block 6E until September 30, 2013.
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