File No. 11-207/11-259
(Journal, May 26, 2011)
(ITEM     )  From Fiscal and Budget Administrator, requesting approval of the recommended expenditures and revenues to be carried over from 2010 to 2011, by recommending adoption of the following:

A RESOLUTION


WHEREAS, Section 32.91(7) of the General Ordinances of Milwaukee County requires the Department of Administrative Services (DAS) to prepare an annual report to the Committee on Finance and Audit indicating those appropriation carryover requests concurred with and those recommended for denial; and


WHEREAS, the Finance and Audit Committee reviews the Department of Administrative Services report and submits its recommendations to the County Board; and


WHEREAS, the final carryovers for 2010 to 2011 recommended by the Department of Administrative Services include $5,727,891.70 in appropriations and $11,561,894.00 in related revenues, and $250,742,658.00 of capital improvement appropriations including carryovers for the Airport and $220,128,054.00 of capital improvement revenues; and


WHEREAS, recommended lapsed expenditure appropriations and revenues for the capital projects fund contributes $47,218.47 to the County’s general fund and contributes $1,774,480.38 to the County’s Debt Service Reserve; and

WHEREAS, net expenditures and revenues from lapsed Airport projects total $257,972.30, which reflects the lapsing of projects expenditure deficits or unrealized revenues to the Airport’s reserve and $1,357,008.51 will be deposited in the Airport’s Capital Improvements Reserve; and

WHEREAS, at its meeting on May 19, 2011, the Committee on Finance and Audit recommended approval of the carryovers from 2010 to 2011 recommended by the Department of Administrative Services (vote 5-0); now, therefore,
BE IT RESOLVED, that the Housing Division, through an administrative transfer, allocate the budgeted authority from the 2010 carryover as well as the 2011 Adopted Budget to the appropriate expenditure object and revenue account; and,
BE IT FURTHER RESOLVED, that $47,218.47 in cash from lapsed capital projects is lapsed to the general fund and $1,774,480.38 in surplus bonds which are not eligible to be included in the determination of net surplus or to reconcile an arbitrage liability shall be contributed to the Debt Service Reserve.
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