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From the Retirement Plan Services Director, Department of Human Resources, clarifying
the Milwaukee County Code of General Ordinances regarding correction of overpayment
and underpayment errors and requesting authorization to amend Chapters 201.24(3.1)
and (8.24) of the Milwaukee County Code of General Ordinances to reflect these
changes. (Referred to the Committees on Personnel, and Finance; and to the
Pension Study Commission, and Pension Board)

We are requesting that the County Board adopt the Ordinance changes necessary to align the
correction procedures for over- and under-payments from the Employees’ Retirement System of
Milwaukee County to the direction provided by the IRS.
In short, the changes include the following:
* Requiring compound interest on corrections and establishing the interest rates for over- and
under-payments
*  Clarifying the repayment period for members that have been overpaid
* Revised accounting procedures for funds collected by the ERS to be sent to Milwaukee
County

RPS has worked with the Pension Board, Corporation Counsel, and external Counsel {o the
Pension Board and has consulted with the Comptroller's Office on these outlined pension changes
to the Milwaukee County Code of General Ordinances.

The attached resolution or ordinance was adopted by the Milwaukee County Board of Supervisors
on 12/16/2021 by the following vote:

Ayes: 16 Clancy, Coggs-Jones, Cullen, Czamezki, Goodwin Sr., Haas, Johnson Jr.,
Logsdon, Ortiz-Velez, Rolland, Shea, Staskunas, Sumner, Taylor,
Wasserman, and Nicholson

Noes: 1 Weishan Jr.

Excused: 1 Marlin PR
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