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COUNTY OF MILWAUKEE
INTEROFFICE COMMUNICATION



DATE:		October 13, 2014

TO:	Supervisor Marina Dimitrijevic, Chairwoman, Board of Supervisors

FROM:	Teig Whaley-Smith, Economic Development Director, Department of Administrative Services

SUBJECT:	From the Director of Economic Development, Department of Administrative Services, requesting authorization to enter into a Fourth Amendment to Development Agreement with UWM Innovation Park, LLC, and The UWM Real Estate Foundation, Inc., to provide for a limited expansion of the permitted uses at Innovation Park.


REQUEST 
Authorization to enter into a Fourth Amendment to Development Agreement with UWM Innovation Park, LLC, and The UWM Real Estate Foundation, Inc., to provide for a limited expansion of the permitted uses at Innovation Park.


BACKGROUND 
In February 2011 the County entered into a Development Agreement (the “Agreement”) with UWM Innovation Park, LLC and The UWM Real Estate Foundation, Inc. (together, hereinafter “Developer”) which set forth certain terms and conditions for how the property may be developed. The Agreement was amended for the first time on December 21, 2011. This “First Amendment” to the Agreement contemplated Developer’s intent to construct an Industry Accelerator Facility pursuant to their receipt of a Financial Assistance Award from the U.S. Department of Commerce Economic Development Administration. The Agreement was further amended on August 14, 2013. This “Second Amendment” to the Agreement modified the Permitted Uses under the Agreement to allow development of an extended stay hotel on the Property. The Agreement was amended a third time on September 8, 2014. The “Third Amendment” to the Agreement memorializes the alteration of the south boundary line of the Eschweiler Area in accordance with recorded CSM 8401, approved by County Board Resolution No, 11-14(a)(i)/11-389, and superseding the previously recorded CSM 8330.

The Developer now requests that the Agreement be amended to provide for a narrow and limited expansion of the “Permitted Uses” thereunder to include retail.  While retail is permitted under the Agreement as an “Ancillary Support Use,” it is geographically limited to the Eschweiler Area. 


[bookmark: _GoBack]This Fourth Amendment to the Agreement seeks to modify the definition of “Permitted Use” to include the development of retail uses on the first floor of any parking structure located on the Property, regardless of geographic location.  This will ensure that all employees and visitors of Innovation Park have convenient access to its retail amenities. 

Retail restaurants have become a critical component of modern research park planning.  Of the Forbes Magazine “10 Technology Incubators that are changing the world,” four were part of campus style research parks that included restaurant options for employees and visitors, and five of the remaining six were less than one mile of major retail centers.[footnoteRef:1] [1:  Steiner, Christopher, In Depth: 10 Technology Incubators That Are Changing The World, Forbes Magazine (Apr. 16, 2010), available at http://www.forbes.com/2010/04/16/technology-incubators-changing-the-world-entrepreneurs-technology-incubator_slide.html. The four research parks with campus style integrated retail were Massachusetts Biomedical Initiatives (Worchester, MA), Houston Technology Center (Houston, TX), Technology Innovation Center (Evanston, IL), and IceHouse (Auckland New Zeland).
] 


RECOMMENDATION 
Staff recommends approving the amendment to modify the Permitted Uses under the Development Agreement to allow development of retail uses on the first floor of any parking structures located on the Property, not to be restricted by the geographic limitations on Ancillary Support Uses. 


_____________________________
Teig Whaley-Smith
Economic Development Director, Department of Administrative Services
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	Supervisor Khalif Rainey, ECD Committee
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	Jill Suurmeyer, Research Analyst
Shanin Brown, Committee Coordinator
David Cialdini, Economic Development Project Manager

