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COUNTY OF MILWAUKEE

INTEROFFICE COMMUNICATION

DATE:

March 2, 2015
TO:
Supervisor Marina Dimitrijevic, Chairwoman, County Board of Supervisors

FROM:
David Cialdini, Project Manager, DAS-Economic Development
SUBJECT:
Mutual Release Agreement between Milwaukee County and the Milwaukee Regional Medical Center Thermal Services (Thermal) for Deed restrictions affecting the parcel at 9250 W Watertown Plank Rd
REQUEST 

Authorization for the County to enter into a Mutual waiver agreement with the Milwaukee Regional Medical Center Thermal Services (“Thermal”) for the Property at 9250 W Watertown Plank Rd aka, the WE Energies Power Plant.
BACKGROUND 


The Milwaukee Regional Medical Center Thermal Services (“Thermal”) is in negotiations with the Wisconsin Electric Power Company (“WEPCO”) to purchase the power plant located at 9250 W Watertown Plank Rd in the City of Wauwatosa.  

The Power Plant, originally owned and operated by Milwaukee County, was conveyed to WEPCO in December of 1996.  At that time, certain agreements were recorded against the property which gave rights to both the County and WEPCO.
If Thermal is successful in the purchase of the Power Plant, it will be their desire to waive certain rights that were recorded under that Deed in exchange for the County to do the same.  Specifically;
1. Waiver of Option and Right of First Refusal.  Thermal proposes to irrevocably waive the “Option to Purchase” Described in Sections 4-6 of the Deed, and also the “Right of First Refusal” described in Sections 7-9 of the Deed.  See attached map for illustration of parcels
2. Waiver of Option to Reacquire and Retained Right of First Refusal.  The County would irrevocably waive the “Grantor’s Retained Option to Reacquire” described in Sections 10-14 of the Deed. As well as the “Grantor’s Retained Right of First Refusal” described in Sections 15-17.
RECOMMENDATION 

Economic Development respectfully request that the Board approves this mutual release.  The parcels restricted under the Option and Right of First refusal would be released from these restirictions, freeing up over 10 acres of land in a high value area.  
_____________________________

David Cialdini, Project Manager
Department of Administrative Services-Economic Development
Attachments:

Exhibit A – Area Map
Exhibit B – Initial Deed 

Exhibit C – Mutual Waiver and Consent
cc: 
Chris Abele, County Executive 
Marina Dimitrijevic, County Board Chairwoman

Economic and Community Development Committee Members

Committee (ECD)


Teig Whaley-Smith, Director, Department of Administrative Services


Julie Esch, Director of Operations, Department of Administrative Services

Raisa Koltun, Chief of State, Office of the County Executive

