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Redevelopment Project Area
Former Park East Freeway Block 2E:  Milwaukee County acquired title of sixteen (16) acres of the Former Park East Freeway upon its demolition in 2002.  Pursuant to the Park East Freeway Land Disposition Plan and Agreement signed by the County, the City of Milwaukee and the Wisconsin Department of Transportation in February 2002, the County has marketed the former freeway lands to multiple developers to facilitate interest and diversity to the urban fabric.  Block 2E is one parcel therein.  As identified in the City of Milwaukee Park East Redevelopment Plan, Block 2E is located between North Milwaukee Street, North Water Street, North Broadway Street and East Ogden Avenue and comprises approximately 2.29 acres.  
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Opus Development Company, LLC, and Mercy Housing Lakefront have teamed up to make their Block 2E vision a reality.  Both well-known and respected members of the development community, their vast expertise, broad array of professional relationships, and history of success will be a great asset in executing a project of this magnitude while maximizing the use of the Block 2E land.

Project Description
The Block 2E project will be a mixed use development consisting of residential units, retail space, office space and structured parking, with projected annual tax revenue of $750,000-$1,000,000.  The development will create approximately 100 FTE construction jobs and 100 FTE permanent jobs.

Option Terms and Conditions
The purchase price shall be $2,500,000.  The option term will be for twelve (12) months to enable the redevelopers to complete their environmental and geotechnical investigations, secure financing and finalize building plans.  The option period may be extended for two six-month extension periods at the request of the redevelopers provided a $25,000 renewal fee is included with each request.  A $50,000 option fee is required to be submitted with the Option to Purchase, and shall be credited toward the purchase price at closing.  
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