Supervisor Willie Johnson, Jr., Chairperson

From the Committee on Finance, Personnel and Audit, reporting on:

File No. 13-409
(ITEM         )  A resolution by the County Treasurer, requesting authorization to undertake a Request for Proposal process for Investment Advisor and Custodial Services including solicitation of proposals, review, scoring of submissions, and submittal of the top rated firms for approval of new contracts in 2014; by recommending adoption of the following:

A RESOLUTION


WHEREAS, County Board File No. 02-155 (Journal, March 21, 2002) authorized the Office of the Treasurer to contract with specialized firms to provide investment advisory and custodial services; and


WHEREAS, County Board Resolution File No. 09-237 (Journal, June 25, 2009) authorized awarding of five-year contracts for Investment Advisory and Custodial Services following a Request for Proposals (RFP) process; and


WHEREAS, in 2013, Milwaukee County will be entering into the fifth year of the five-year contracts authorized by the Board of Supervisors following that 2009 RFP process; and


WHEREAS, planning for and execution of the RFP process needs to be undertaken well in advance of the contract expiration in 2014; now, therefore,

BE IT RESOLVED, that the Milwaukee County Treasurer is hereby authorized to undertake a Request for Proposals (RFP) process to solicit applications from qualified firms for the provision of Investment Advisory Services and Investment Custodial Services for the Office of County Treasurer for a five-year period beginning in 2014; and

BE IT FURTHER RESOLVED, that this RFP-process shall include the preparation of an RFP, inclusion of the Office of Community Business Development Partners; the appointment of a proposal review and rating committee; the presentation of contract award recommendations to the Committee on Finance, Personnel and Audit, the County Board, and the County Executive for approval for the transition to and initiation of new investment advisor and custodial services contracts beginning in 2014.
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