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COUNTY OF MILWAUKEE
INTEROFFICE COMMUNICATION



DATE:		October 14, 2013

TO:	Supervisor Patricia Jursik, Chair, Economic and Community Development Committee 

FROM:	Teig Whaley-Smith, Economic Development Director
Department of Administrative Services

SUBJECT:	Park East Update

REQUEST 
There is no request at this time, this report is for informational purposes only.

BACKGROUND 	
A request was made to the Economic Development Committee to provide an update on the various projects occurring in the Park East, including: (a) the signing of the Option to Purchase with OPUS/Mercy Housing; (b) the status of the Wangard development on Block 26; and (c) an update on the Park East Marketing Plan. 

A. Regarding Parcel 2E, the Board of Supervisors approved CB Resolution 13-616 on July 25, 2013, authorizing the Director of Economic Development to negotiate and enter into an Option to Purchase with OPUS/Mercy Housing.  The Option was successfully signed on September 26, 2013.  OPUS/Mercy Housing’s initial one year due diligence period has now begun.
B. Regarding Parcel 26, Wangard Partners is beginning excavation on its project, formerly known as Park East Two, LLC.  Going forward, the development will be known as the Avenir.  A groundbreaking ceremony is scheduled for November 8, 2013.
C. Regarding the Park East Marketing Plan, staff has been working with the City of Milwaukee and CARW to finalize the professional services agreement.  CARW has begun developing a logo, marketing materials, signage and a website.  At this point, all parties are hoping to have signage in the ground, a live website and a kick-off event before winter.  A more detailed overview of the efforts will be presented at a later date

RECOMMENDATION 
There is no recommendation at this time, this report is for informational purposes only.
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_____________________________
Teig Whaley-Smith
Economic Development Director, Department of Administrative Services
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	Nelson Soler, County Board Analyst
