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COUNTY OF MILWAUKEE

INTEROFFICE COMMUNICATION

DATE:

June 1, 2015
TO:
Supervisor Marina Dimitrijevic, Chairwoman, County Board of Supervisors

FROM:
James Tarantino, Economic Development Director, Department of Administrative Services-Economic Development

SUBJECT:
Purchase Proposal for a County-owned Tax Deeded Property, located at 3901 E Martin Ave, Cudahy
REQUEST 

Authorization to sell a Tax-Deeded property in the City of Cudahy, pursuant to County Code 6.03(4) related to Offers to Purchase of lands under County Control.

BACKGROUND 

A single-family home located at 3901 E Martin Ave in the City of Cudahy was acquired in 2014 for non-payment of Real Estate Taxes.  A County ordered appraisal done in October of 2014 attached a fair market value to the property of $50,800.00.  

After approximately four weeks of marketing on MLS the County had received a number of offers to consider.  The one being presented in this report was the highest offer received and thereby deemed the most acceptable by the Department of Economic Development.  The offer to purchase under consideration is for $52,000.00 and comes from Terry Heinemeier who is being represented by Ginger Gill and Company.  The offer is a cash offer excluding any financing contingences.  The offer does include a commission of 2.4% of the sale price that needs to be paid for by the County.
RECOMMENDATION 

Approval to accept the offer is recommended.  The offer exceeds the asking price and does not include any contingencies.  
Prepared by:    David Cialdini, Project Manager
__________________________________

James Tarantino, Economic Development Director
Department of Administrative Services
Attachments:
 Map of Property, Offer to Purchase, MLS Report, Passive Review
cc: 
Chris Abele, County Executive 

Marina Dimitrijevic, County Board Chairwoman

Economic and Community Development Committee Members

Committee (ECD)


Teig Whaley-Smith, Director, Department of Administrative Services


Julie Esch, Director of Operations, Department of Administrative Services

Raisa Koltun, Chief of Staff, Office of the County Executive


Kelly Bablitch, Chief of Staff, County Board of Supervisors

Steve Cady, Research & Policy Director

Shanin Brown, Committee Coordinator
