Supervisor John Thomas, Vice Chairperson,

From the Committee on Finance and Audit, reporting on:

File No. 11-135A/11-135
(Journal, March 17, 2011)

(ITEM2)  Initial resolution authorizing the issuance of $4,100,000 General Obligation Corporate Purpose Bonds, by recommending adoption of the following:
A RESOLUTION

BE IT RESOLVED, by the County Board of Supervisors of Milwaukee County, Wisconsin, that there shall be issued the general obligation bonds of said County in an aggregate principal amount not exceeding $4,100,000 for the public purpose of providing for the construction of highways and highway improvements and the construction and improvement of bridges.  For the purpose of paying the various installments of principal of and interest on said bonds as they severally mature, prior to the issuance and delivery of said bonds there shall be levied on all taxable property in said County a direct annual irrepealable tax sufficient for that purpose.
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