DAVID CULLEN

Milwaukee County Treasurer

DATE: March 20, 2023

TO: Marcelia Nicholson, Chairwoman Milwaukee County Board of Supervisors
FROM: David A. Cullen, Milwaukee County Treasurer @’C/

RE: 2022 Annual Report on Public Funds

(Informational ltem reviewed by Finance and Audit Committee)

Milwaukee County Ordinance 56.31 requires departmental officers who deposit public funds with any
depository other than the County Treasurer to report annually to the County Board of Supervisors the status
of such accounts. These accounts are typically “petty cash” or Imprest fund accounts and are established
for many different reasons. Some accounts, such as those held by the Department of Aging, are required
by the federal government as a way to segregate the funds from other county money for accounting
purposes.

On page two of the attachment, you will note there is an item near the bottom of the page called
“Total Exposure.” This concerns the total reported amounts deposited at that institution by various county
departments. Each exposure is measured against whether these amounts are insured or collateralized.

During the 2022 calendar year, the amount insured by Federal Deposit Insurance totais $250,000.
The Office of the Treasurer has taken several steps to safeguard the deposits reported to this office. We
have recommended that those departments that hold deposits in non-securitized accounts: (1) transfer those
deposits to US Bank - which was awarded our county banking contract; or (2) transfer those deposits to
banks that have signed collateral agreements with the Treasurer's Office and keep the Treasurer informed
as to any changes in the deposited amounts. For your information, this office has secured collateralization
agreements with US Bank, Tri City National Bank, Associated Bank, and BMO Harris Bank.

One question that arises each year has to do with the Non-Interest Bearing (NIB) accounts. There
are a variety of reported reasons for these accounts. For example, some NIB accounts are checking
accounts for authorized departmental disbursements. Another example is the House of Correction NIB
account that holds the total amount of individual inmate holdings. If interest eamings would have to be
broken out, calculated, and applied to each small and variable inmate holding, additional HOC staff
accounting costs would accrue with no balancing revenue.

Finally, the Community Reinvestment Act (CRA) ratings of all banks that hold County funds are listed
at the bottom of the second page of the attachment. The CRA ratings are issued every five years. County
funds are only deposited with those financial institutions that have a rating of “satisfactory” or above. Three
of the reported Banks have an “outstanding” rating.

If you have any questions or concerns, regarding this report, please contact me or Rex B. Queen,
Deputy County Treasurer at 278-4040.
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MILWAUKEE COUNTY

BANK ACCOUNTS AND BALANCES
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- - + = -+ + + ~
NOT UNDER CONTROL OF THE COUNTY TREASURER | | | | ||
FOR THE FISCAL YEAR ENDING 12/31/2022 | | | 1 | o]
BMO TRI CITY U.S. BANK SELF-HELP COLIMBIA oLD
HARRIS NATIONAL NATIONAL FEDERAL SAVINGS &  NATIONALBANK
ORG AIC No. TYPE BANK, NA BANK ASSOCIATION  CREDITUNION  LOAN Assoc  (PARK BANK) PURPOSE/FOOTNOTE
Alrport ?Su.:.mmmm | Ghecking {NIB) H 1,726.01 | _ | 1 T | limprest Fund: 0.15.17 (2) (s) {4)
0000-00-2119 | Checking (NIB) | 270.97 | [ . ] T | limprest Fund: 01517 (2)(s) (2)
1121.667-805 | Checking 0.010% | ] | 747.599.86 | 1 I | |HOPP & Noise Mitigation Programs: 0.15.18 (5} (c)
+ -+ 4 4 1n - + 4 + L
Behavioral Health Division [112-803-334 | Checking (NIB) | T )i 3,700.00 | T i | [Petty Cash: 0.15.17
[112-710-242 | Checking (NIB) | { I 15,845.85 | T T | IMCMHO-CSP Client Living Expenses: 0.15.18
I 4 4 + + + 1 + + -
Child Support Enforcement 1112-795-861 | Checking (NIB) | T | 4,365.16 | T T | Expedite Legal Process: 0.15.17 (2) (g} 190.1
|111-850-382 ] Checking (NIB) | | Il 32,923.74 | 1 1 | |Child Support Payments: Resolution 87.769
s 4 i -+ - + 2L 4- e 4
ﬁo_o; of Circult Court 18101627 1 i | 32000000 I I I |~ |Daily Operating Account Wi Stat Sec 59.40 (3]
118900234 | MoneyMarket | | 1423222470 | i I 1 | |Wi Stat Sec 59.40 (3)
132009516 T CD00S% | 520,000.00 | T i I I | Wi Stat Sec 59.40 (3)
|2860394794 [ CD005% [ 2.000,000.00 I i I )i T |Wi Stat Sec 59.40 (3)
3860394810 [ CD00S% [ 1,000,000.00 | i i 1 1 1 Wi Stat Sec 59.40 (3)
13860394528 [ CDO0O05% | 50000000 ] ] T T Wi Stal Sec 59.40 (3]
(7755725668 D 0.05% | 1,000,000.00 | | T T [ [ W Stat Sec59.40 (3)
16900325068 [ CD 005% | 37000000 i T T i | wi Stal Sec 59.40 (3]
164000014245 | CD001% | 110,000.00 | i T T I | Wi Stal Sec 59.40 (3)
18001138658 [ CDO0A40% | 500496.88 1 T T I | Wi Stat Sec 59.40 (3)
+ + -+ 4 - - + + + i
County Clerk 1481-3303-977 | Checking (NiB) | 457.31 T T T i | |Court Ordered Withholdings & W1 DNR Sales/Disb: 0.15.13
{ + 1 4 + + + + + 1
[DHHS-Housing | 111:850-358 | Checking 0.051% | | | 853157906 i I | |HUD Operating Reserve for HCV, Home, CDBG, Required by US-HUD
g + + + + + - + 4 - +
[DHHS - Dept of Human Services 1-823-8114-8267 | Checking 0.025% | i T 40,079.28 | T T | |CCOP Risk Reserve: Resolution 17.758
- + + + + + + £ + +
District Attorney /182383579360 | Checking (NIB) | i T 296285 i T | |PettyCash: 0.15.17 (2) {1}
182383579352 | MoneyMarket | | T 52,025.66 [ T | Asset Forfeiture Fund: Resolution 01-213
= + + + + + + + + +
[DAS - Economic Developmant 121641592 T Checking (NIB) | 1 T 460,400.22 | T T | |Eamest Money Escrow: Resolution 93-1005
i + + + 4 + + b - 4
|DAS - CBDP - Community Business 2148631 | Chacking (NIB) | | 29801099 | T I ] | |Revolving Loan Program for DBE: 1986, 1987, 1988, 1992 Adopled Budget
Development Partners | | 1 1 i il Il | 1|
{House of Correction 11280-3043 | Checking(NIB) | 1 134,420.50 | )i T |HHold Inmate Funds in Trust: 0.15.18 (3)(A}
+ 4 + L 18 i 4 1 4
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MILWAUKEE COUNTY

BANK ACCOUNTS AND BALANCES .
NOT UNDER CONTROL OF THE COUNTY TREASURER
FOR THE FISCAL YEAR ENDING 12/31/2022

“**Credit unions are not subject to CRA B.—_.ﬁm, as the law only applies to financial institutions insured E.__ FDIC.
The report's only relevant credit unlon mention is a statement noting that CRA “doas not apply” to n.,on_z_::-ozm.t! 3, 2018

BMO TRI CITY U.S. BANK SELF-HELP COLIMBIA OLD
HARRIS NATIONAL NATIONAL FEDERAL SAVINGS & NATIONALBANK
ORG AIC No. TYPE BANK, NA BANK ASSOCIATION __ CREDIT UNION _ LOAN ASsoc  (PARK BANK) PURPOSE/FCOTNOTE
|Parks 0001108945 | Checking (NIB) | 23,487.95 _ _ PeftyCash; 0.15.17
0610045326 | Money Market 0.450% | { 1 1 | 116.053.91 Mary Bart joint acct - Lake Park area improvements, 84-763
|Register of Deeds [121-740-582 Checking (NIB) | | | 23376 | | _ Petly Cash/Refund Disbursements: 0.15.17 & 0.15.19
|sheriff 1602185 Checking (NIB) | [ 25115892 . I | Federal Forfeiture Funds: Resolution 86.129 (1)
1182380410868 Checking [NIB} | 885,865.11 | | . Operations Trust Account: 0.15.18 {1}
1182380410650 Checking (NIB) | | 817,828.86 | _ | Inmate Trust Account: ©.15.18 {3}
|013-0000-930 Money Market 0.55% | 55,055.09 | | Excess Daily Cperating Account: 0.15.18 (1}
|015-000-375 CD 1.97% | 100,000.13 | | Excess Daily Oparating Account: 0.15.18 {1}
Transit System - H H .“. ,_, - “ 1
Milwaukee Transport Services 10034312586 | Checking[NIB) | 2,542,248.05 | A/P - Operating Account
Veteran Service Office Milw Cnty .|._ 82380382198 H Checking [NIB) H H “ 23,858.90 “ _ Fund for Hardship by Levy & Donation: Resolution 07-2007
-+ + - - + |
Total-Above Accounts 8,545,201.22 15,124,882.56 11,755.795.81 155,055.22 - 116,053.91 35,696,988.72
[Treasurer Accounts ” “ 1 I I Bl
|CD's Qutstanding | - - - | - 1 - - | .
Total Exposure 8.545.201.22 15,124.882.56 11,755.795.81 155,055.22 - 116,053.91 _wm_mwm,@mm..wm
] ] | 1
CRA Rating | | Outstanding | Outstanding Outstanding | ***See Comment No Rating NoRating | |
Date 04/06/20 11/14/18 12131102 | Since 6/1/2015 Since 9/1/2018 |
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