MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (“MOU”) is made and entered into this _____ day of ____________________, 2013, by and between the COUNTY OF MILWAUKEE, Wisconsin, (the “County”) and the CITY OF ST. FRANCIS, Wisconsin, (the “Authority”), both municipal corporations.  Referenced together, the County and the Authority are the “Parties” to this Agreement.

WITNESSETH:


WHEREAS, the County has taxes owed against certain real property located at 2517 E. Norwich Ave. (Tax Key No. 584-9972-000) and legally described as follows:

COM ON W LI & 1753.84FT. N OF SW COR OF NE1/4 SEC 22-6-22 TH E 537FT. N TO C/L OF E NORWICH AVE. W ON SD

(the “Property”); and


WHEREAS, upon information and belief the Property is blighted and environmentally impaired and the Parties desire to cooperate for the purpose of eliminating its status as a blighted environmentally impaired property; and

WHEREAS, pursuant to Wis. Stat. § 75.105, the governing body of a County has authority to cancel all or a portion of delinquent real property taxes, including interest and penalties, on property contaminated by hazardous substances.

NOW THEREFORE, in consideration of the terms and provisions contained herein and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by the Parties hereto, it is agreed as follows:
PROVISIONS:

1. The Authority shall acquire the Property from its current owner through quitclaim deed and in consideration of the sum of one dollar ($1.00).

2. The Authority understands, acknowledges and agrees that, upon conveyance of the Property, the Authority assumes all environmental liability associated with the Property.

3. The Authority further understands, acknowledges and agrees that, upon conveyance of the Property, the Authority assumes responsibility for the full-outstanding tax balance, including delinquent taxes, special taxes, assessments and utilities, as well as accrued interest and penalty costs.
4. The County agrees to freeze all accruing interest and penalties associated to the then current tax balance related to the Property when the conditions enumerated in Section 75.105(2) Wis. Stats. have been met.
5. After conveyance, the Authority shall immediately and without delay begin remediating the Property at the Authority’s sole cost and expense.

6. After remediating the Property to the satisfaction of the Wisconsin Department of Natural Resources or any other governmental authority having jurisdiction over the Property, the Authority shall market the Property to the public for sale and redevelopment.

7. The Authority shall pay the County the full-outstanding tax balance, including delinquent taxes, special taxes, assessments and utilities, as well as accrued interest and penalty costs, which were due at the time of conveyance, by the earlier of three (3) years from the date it acquired the Property or upon the sale of the Property.

8. Time is of the essence with respect to the provisions of this Agreement.


IN WITNESS WHEREOF, the Parties have caused this Agreement to be duly executed and delivered as of the date first above written.






COUNTY OF MILWAUKEE






By: ______________________________ Date: _______






        Teig Whaley-Smith, Economic Development Director





CITY OF ST. FRANCIS






By: _______________________________ Date: _______






        Name:






        Title:

Approved as to form and independent status:

Reviewed by:

By: ______________________ Date: _____

By: ____________________ Date: ______

Corporation Counsel




Risk Management
1

