MILWAUKEE COUNTY BOARD OF SUPERVISORS


DATE:	July 16, 2020

AMENDMENT NO.  1 to Item #1

	Resolution File No. 	20-526
	Ordinance File No.	

COMMITTEE:	Finance

[bookmark: _GoBack]OFFERED BY SUPERVISOR(S):		Czarnezki	

ADD AND/OR DELETE AS FOLLOWS:

[bookmark: _Hlk45713784]Amend the WHEREAS clause at or near line ten as follows:

 	WHEREAS, in 2014, Milwaukee County (the County) approved File Nos. 14-486 and 14-487 entering into contracts with US Bank for custodial banking and trust services, PFM Asset Management, LLC, Dana Investment Advisors, Inc., and Johnson Wealth, Inc., for investment advisory services; and
 	 
[bookmark: _Hlk45714067]Amend the WHEREAS clause at or near line 28 as follows:

 	WHEREAS, the Office of the Treasurer planned to go through an RFP process in 2020 to select a new custodial banking services provider and investment advisors, but the COVID-19 pandemic has delayed that process; and

Amend the WHEREAS clause at on near line 43 as follows:

WHEREAS, it is anticipated that the contract extension amounts for 2020-2021 would be the same, however, all three investment advisory firms have agreed to a 10% reduction in their fees for the upcoming one-year extension of their contracts with Milwaukee County; now, therefore,

Amend the BE IT RESOLVED clause beginning at or near line 46 as follows:

BE IT RESOLVED, that the Office of the Treasurer is authorized to enter into one-year contract extensions with US Bank for custodial banking and trust services, PFM Asset Management, LLC, Dana Investment Advisors, Inc., and Johnson Wealth, Inc., for investment advisory services; and 

BE IT FURTHER RESOLVED, that the one-year extension commences on August 1, 2020 and terminates on July 31, 2021; and 

BE IT FURTHER RESOLVED, that the Office of the Treasurer and the Office of the Comptroller are authorized to prepare and execute any documents necessary to one-year renewal of the contracts.
Page 1 of 1

