Report of the Fiscal Affairs Division










From

       To


WOXXX Zoo Interchange 

6106 – Legal Services – General 





         $240,687
4905 – Sale of Capital Assets




    $240,687

1192 DAS Economic Dev. 

8297 – Contribution to Reserve   


         


         $859,313
4905 – Sale of Capital Assets




    $859,313


An appropriation transfer of $1,100,000 is requested by the Director of the Milwaukee County Department of Transportation (MCDOT) to increase expenditure authority and recognize revenue from the sale of county greenhouse property located at 10340 W. Watertown Plank Rd. as part of the Zoo Interchange project.   

The Transportation, Public Works, and Transit Committee, at its meeting on May 9, 2012 recommended approval of a Memorandum of Understanding (MOU) between Milwaukee County (County) and the Wisconsin Department of Transportation (WisDOT) for the for the functional replacement of the County owned greenhouse facility located at 10340 W. Watertown Plank Rd.  The County Board approved the MOU on May 24, 2012 (Resolution File No. 12-356).  Pursuant to provisions of the MOU, WisDOT shall purchase the needed property interests on the 8.156-acre greenhouse property.  
The Director of MCDOT has received a proposal from WisDOT to purchase 6.192 acres of the greenhouse property and acquire a temporary construction easement on the 1.964 acres remaining in County ownership.  The final offer from WisDOT for the purchase of the land and construction easement totals $1,100,000.
The requested appropriation transfer increases 2012 budgeted expenditure authority and revenue by $1,100,000 from the State of Wisconsin for the following purposes:

1) $240,687 would be used to create capital improvement project WOXXX Zoo Interchange.  Expenditure authority appropriated to this newly created project would be used cover expenses related to the Zoo Interchange including external legal services and a Fleet Maintenance facilities study.  

2) $859,313 of expenditure authority would be appropriated to fully fund the remaining projects identified in the 2012 Adopted Budget (Org Unit 1933) to be funded with land sale proceeds   
There is no tax levy effect as a result of this action.

Recommendation

Approval of this transfer is recommended as requested.

Type of Transfer

Receipt of Revenue
Action Required

Finance Committee

County Board (2/3 Vote)
Analyst Name :  James H. Martin
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H:\Budget\DOCBDGT\FINANCE\2012\07-July\ROTFADS\1192 5800 $1,100,000 Greenhouse Land Sale v2.doc
