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	(ITEM    ), Requesting authorization for the County to execute an Option to Purchase from and enter into a Development Agreement with Head of the Herd LLC for Blocks 1, 2, 4 and 7 of the Park East, and take other necessary actions to ensure the development moves forward, by recommending adoption of the following:   

A RESOLUTION

WHEREAS, the Economic Development staff of the Department of Administrative Services solicited a Rolling Request for Proposals (Rolling RFP) for the purchase and development of up to 9.8 acres of County-owned land known as Blocks 1, 2, 4 and 7 of the Park East in the City of Milwaukee; and

WHEREAS, the Rolling RFP was designed to provide developers flexibility in defining the scopes of their proposals by allowing them to submit proposals for any combination of blocks and/or lots within each block of the Park East; and

WHEREAS, the Rolling RFP was distributed through the County E-notify system and several news media outlets covered its release during the Park East Marketing Plan Kick-off Event on June 10, 2014; and

WHEREAS, the Rolling RFP process enabled County staff to obtain specific information about the developer and their proposed development; such information included (1) purchase price, (2) qualifications, (3) project description, (4) project schedule, (5) financial feasibility, (6) zoning readiness, (7) green design, (8) DBE goal and plan, (9) residential hiring goal and plan, (10) apprenticeship and training opportunities goal and plan, (11) projected tax base, and (12) projected jobs created; and

WHEREAS, the Rolling RFP process was consistent with County Board Resolution 04-492 establishing the Park East Redevelopment Compact (PERC); and 

WHEREAS, in response to the Rolling RFP, two developers have currently submitted proposals to Milwaukee County; and

WHEREAS, a review panel of economic development professionals recommended unanimously to accept the proposal of Head of the Herd LLC; and

WHEREAS, Head of the Herd LLC proposed an approximately $400 million development spanning Blocks 1, 2, 4 and 7 of the Park East to be constructed in phases over a 10 year period as part of its 24 acre “Arena District” neighborhood; and
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WHEREAS, such development would include a 60,000 square foot NBA Practice Facility, 160,000 square feet of office space, 97,000 square feet of retail (including an urban grocer), 395 market rate residential apartments, outdoor plazas and over 1,600 structured parking spaces; and

WHEREAS, while the submitted proposal from Head of the Herd LLC did not include payment to Milwaukee County for the land, it did include (a) an agreement to meet the prevailing wage and DBE requirements of the PERC, (b) a residential hiring goal of 25% of total worker hours to be performed by Milwaukee County residents, and (c) an assurance than 15% of total worker hours will be completed by persons in job training and apprenticeship programs; and

WHEREAS, the property enhancements would result in a projected tax base that would contribute roughly $5,000,000 in annual property tax revenue; approximately 2,720 construction jobs, and 1,000 permanent jobs; now therefore

BE IT RESOLVED, the Milwaukee County Board of Supervisors hereby authorizes the County Executive to execute the attached Option to Purchase with Head of the Herd LLC for Blocks 1, 2, 4 and 7 of the Park East; and

BE IT FURTHER RESOLVED, the Purchase Price shall be $1; and

BE IT FURTHER RESOLVED, that the County Executive and the County Clerk and/or other appropriate County officials be hereby authorized to execute, after Corporation Counsel approval, any and all instruments, rights of entry and other documents that are called out in the Option to Purchase and required to implement the intent of this resolution; and 

BE IT FURTHER RESOLVED, that, upon exercise of each phase of the Option to Purchase by Head of the Herd LLC, the County Executive and the County Clerk are authorized to execute and record all documents and perform all actions required by the Option to Purchase to close on a phase of the transaction, including without limitation entering into a Development Agreement and providing a warranty deed for that phase of the development.
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