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(ITEM  )  From the Director, Department of Administrative Services recommending adoption of a resolution to amend the Financial Management Policies included in the 2014 Adopted Budget, by recommending adoption of the following:

A RESOLUTION

WHEREAS, the 2014 Adopted Budget includes Financial Management Policies designed to encourage sound and prudent financial management, and


WHEREAS, the section related to the treatment of one-time revenues could be interpreted in manner that could negatively disrupt operations in some cases, now therefore

BE IT RESOLVED, that the Milwaukee County Board of Supervisors hereby amends the “Other One-Time Revenues” section of the Financial Management Policies included in the 2014 Adopted Budget to read as follows:  :
Similar to the policy related to land sales, large one-time revenues such as settlements, awards, donations, etc. shall be utilized for one-time projects or acquisitions and shall not be used to offset ongoing operating costs. Such revenues shall be budgeted only upon receipt. If no appropriate one-time projects are identified and approved by DAS-PSB, the funds shall supplement the Appropriation for Contingencies.
It shall be the general policy of Milwaukee County that unanticipated one-time revenues shall be applied to one-time expenses, such as a capital project, operating capital project or repayment of outstanding debt. If no suitable one-time use is identified, the funds shall be deposited into the Appropriation for Contingencies. One-time revenues designated for a specific purpose, such as insurance proceeds designated to cover costs of a specific loss, shall be used for that purpose.
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