[bookmark: _GoBack]RESOLUTION AMENDING RESOLUTION ESTABLISHING PARAMETERS FOR THE SALE OF NOT TO EXCEED $53,600,000 GENERAL OBLIGATION CORPORATE PURPOSE BONDS, PROVIDING DETAILS,
PRESCRIBING THE FORM OF BOND, LEVYING TAXES,
AND RELATED MATTERS
WHEREAS, on February 5, 2015 the County Board of Supervisors of Milwaukee County, Wisconsin (the "County") adopted initial resolutions (collectively, the "February Initial Resolutions") authorizing general obligation bonds of the County to be issued for the following public purposes and in the following amounts:
$5,120,000 to finance the construction, improvement and maintenance of highways and bridges;
$4,220,000 to provide a memorial for soldiers, sailors and marines by financing renovations and improvements at the War Memorial Center; and
$49,760,000 to finance the acquisition, construction, improvement, extension and equipping of general capital projects in the County (as set forth in such initial resolution); and
WHEREAS, on February 5, 2015 the County Board of Supervisors of the County also adopted a resolution to establish parameters for the sale of such general obligation bonds as were authorized by the February Initial Resolutions (the "Parameters Resolution"); and
WHEREAS, the County Board of Supervisors has now adopted an additional initial resolution (the "July Initial Resolution") to authorize general obligation bonds in an amount not to exceed $1,300,000 for the purpose of providing additional financing for the memorial for soldiers, sailors and marines (the "War Memorial Center Project"); and
WHEREAS, the July Initial Resolution will be published in the Milwaukee Journal Sentinel and The Daily Reporter, and the general obligation bonds authorized by the July Initial Resolution will be issued only if no petition with respect thereto is filed with the County within the statutory time frame; and
WHEREAS, the County Clerk of the County has caused a notice of public hearing (the "July Notice of Public Hearing") with respect to the issuance of bonds to provide additional financing for the War Memorial Center Project to be published in the Milwaukee Journal Sentinel and The Daily Reporter, each a newspaper of general circulation in Milwaukee County, Wisconsin, pursuant to Section 147(f) of the Internal Revenue Code of 1986, as amended (the "Code"), at least 14 days prior to July 23, 2015, the date the Committee on Finance, Personnel and Audit of the County Board of Supervisors of the County conducted said public hearing; and
WHEREAS, it is considered necessary and desirable by the County Board of Supervisors of the County that the general obligation bonds authorized by the February Initial Resolutions and the July Initial Resolution be combined, issued and sold as a single issue of bonds designated as General Obligation Corporate Purpose Bonds (the "Bonds"); and 
WHEREAS, it is considered necessary and desirable by the County Board of Supervisors of the County that the Parameters Resolution be amended to include the July Initial Resolution so that the County may issue the Bonds authorized by both the February Initial Resolutions and the July Initial Resolution at the same time and pursuant to the same conditions and parameters as provided for in the Parameters Resolution; and
WHEREAS, it is the finding of the County Board of Supervisors that the Bonds shall be issued in the same aggregate amount as provided for the in the Parameters Resolution, which is not to exceed $53,600,000, however, the purposes and principal amounts for which such Bonds shall be issued is hereby changed to the following purposes and following principal amounts:  not to exceed $5,120,000 to finance the construction, improvement and maintenance of highways and bridges; not to exceed $5,520,000 to provide a memorial for soldiers, sailors and marines by financing renovations and improvements at the War Memorial Center; and not to exceed $42,960,000 to finance the acquisition, construction, improvement, extension and equipping of general projects for the County;
NOW, THEREFORE, BE IT RESOLVED by the County Board of Supervisors of Milwaukee County, Wisconsin, as follows:
Section 1.  Amendment of the Parameters Resolution.  The Parameters Resolution is hereby amended in the following ways:  (a) to authorize the County to issue the Bonds to finance projects included in the February Initial Resolutions and the July Initial Resolution; and (b) to apply any provisions of the Parameters Resolution which relate to the issuance of qualified 501(c)(3) bonds and the Notice of Public Hearing with respect to such bonds as including both the Notice of Public Hearing for the January 29, 2015 hearing and the July Notice of Public Hearing.  Any reference in the Parameters Resolution to initial resolutions shall include both the applicable February Initial Resolutions and the July Initial Resolution, and the condition in Section 3(b) of the Parameters Resolution that the Bonds not be issued until the petition period expires with respect to the initial resolution regarding the memorial for soldiers, sailors and marines also shall be applied with respect to the July Initial Resolution.
Except as expressly amended by this Resolution, the Parameters Resolution shall remain in full force and effect.  The February Initial Resolutions have not been amended and shall also remain in full force and effect.
Section 2.  Public Approval.  This resolution is intended to constitute public approval (within the meaning of Section 147(f) of the Internal Revenue Code of 1986, as amended) by the County of the War Memorial Center Project included in the July Notice of Public Hearing and the issuance of the Bonds for such project.
BE IT FURTHER RESOLVED that the County Clerk of the County is hereby directed to send certified copies of this Resolution to Co‑Bond Counsel for the County, Quarles & Brady LLP, 411 East Wisconsin Avenue, Milwaukee, Wisconsin  53202, Attention:  Brian G. Lanser and Crump Law Firm LLC, 6114 West Capitol Drive, Suite 200, Milwaukee, Wisconsin  53216, Attention:  Lafayette Crump, and to the Office of the Comptroller, 901 North 9th Street, Room 301, Milwaukee, Wisconsin 53223, Attention:  Pamela Bryant.
QB\35521007.1 
	-2-	
QB\35521007.1 
