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COUNTY OF MILWAUKEE

INTEROFFICE COMMUNICATION

DATE:

July 1, 2013

TO:
Supervisor Marina Dimitrijevic, Chairwoman, Board of Supervisors

FROM:
Teig Whaley-Smith, Economic Development Director, Department of Administrative Services

SUBJECT:
Purchase proposal on an In-Rem tax foreclosed property located at 6212 N. Willow Glen Lane in Glendale, Wisconsin
REQUEST 

County Board Resolution File No. 02-14 was established by the County Board Chairperson relative to offers-to-purchase on lands under County control.
BACKGROUND 


The Real Estate Section of Economic Development Division received two proposals to purchase an excess County-owned parcel located at 6212 N. Willow Glen Lane in the city of Glendale, Wisconsin.  Copies of both offers are attached as well as a summary of the appraisal done on the site.

An appraisal on the property was conducted on May 28, 2013 with a value attached of $45,000.  The property has a single family home situated on it and is located in a residential neighborhood comprising of rentals and owner occupants.  The property is in deteriorated condition requiring new HVAC mechanicals, water heater, kitchen cabinets and countertops, windows and exterior.

Proposal “A” which is dated June 21, 2013 and is signed by the buyer, Inna Lebedinsky is offering a $22,500 purchase price which is a cash offer, and no other contingencies.  Proposal “B” which is dated June 5, 2013 and is signed by the buyers Joe Z. Li and Yehua Tang, is offering a $43,000 purchase price and has a financing contingency attached allowing the buyers to obtain a loan for $15,000.  The contingency is effective until 45 days from acceptance.  Both offers are submitted through buyer agents and would involve a 2.4% commission being paid by the county to the agents, due at closing.

RECOMMENDATION 

Approval is recommended for Proposal “B” submitted by Joe Li and Yehua Tang for the amount of $43,000.  The offer is 95% of the asking price and the Financing contingency accounts for less than 35% of the offer price. This deal would proceed with the understanding that if the financing contingency has not been met within the 45 day period, the deal will terminate and the property will be made available for sale again.
_____________________________

Teig Whaley-Smith

Economic Development Director, Department of Administrative Services

Attachments:
 
cc: 
Chris Abele, County Executive
Supervisor Patricia Jursik, Chair, Economic & Community Development Committee (ECD)

Supervisor David Bowen, Vice Chair, ECD Committee


Supervisor Willie Johnson, Jr., ECD Committee


Supervisor Michael Mayo, Sr., ECD Committee


Supervisor James (Luigi) Schmitt, ECD Committee


Supervisor Steve F. Taylor, ECD Committee


Supervisor Khalif Rainey ECD Committee

Jessica Janz-McKnight, County Board Research Analyst

Don Tyler, Director, Department of Administrative Services


Julie Esch, Director of Operations, Department of Administrative Services

Amber Moreen, Chief of Staff, Office of the County Executive 

Raisa Koltun, Director of Legislative Affairs, Office of the County Executive


Paul Kuglitsch, Corporation Counsel


David Cialdini, Economic Development Real Estate Agent

Barbara Pariseau, Senior Executive Assistant, DAS

