1st Amendment to the Land Lease Agreement 

Milwaukee County and Premier Development Group L.L.C.

for Child Care Facility

THIS AMENDMENT TO THE ORIGIONAL LEASE AGREEMENT, made and entered into this ________ day of _____________________, 2014, by and between Milwaukee County (“Lessor”), and Matthew J. Mehring, also doing business as, Premier Development Group L.L.C., (“Lessee”)


WHEREAS, Lessor entered into a land lease agreement with Lessee in November 2011 for 1.748 acres of land identified in Exhibit A in the original agreement. 

WHEREAS, The Wisconsin Department of Transportation has expanded the Right of Way due to the reconstruction of Watertown Plank Road, thereby reducing the overall size of the land identified in Exhibit A of the original agreement by 871 Square Feet.


WHEREAS, the area being lost to the Right of Way does not impact the operational value of the lands leased to Lessee, 

WHEREAS, Lessor will make a concession to the original Rent schedule found in Exhibit B of the original agreement as follows;

Adjusted Rent Schedule




ANNUAL RENTAL


YEAR #
YEAR
COMPENSATION


4
2014
$58,485.89


5
2015
$59,070.75


6
2016
$59,661.47


7
2017
$60,258.08


8
2018
$60,860.65


9
2019
$61,469.27


10
2020
$62,083.96


THEREFORE, the parties hereto wish to modify the agreement to reflect the approved rent Schedule payments outlined above to the original lease agreement.  The parties further agree that the terms and conditions in the 2011 Land Lease Agreement, as amended herein, shall remain in full force and effect.

The parties hereto agree to this AMENDMENT TO THE LAND LEASE AGREEMENT.

Milwaukee County

By________________________________________________

    Teig Whaley-Smith – County Economic Development

Premier Development Group L.L.C.

By________________________________________________

     Matthew J. Mehring

Approved for Execution




Reviewed By

_______________________________


________________________

Corporation Counsel





Risk Manager

