File No. 13-602
(ITEM          )  From the Director of County Economic Development, Department of Administrative Services, requesting authorization to accept an offer to purchase on a County-owned single-family property located at 6212 N. Willow Glen Lane in the City of Glendale, Wisconsin, by recommending adoption of the following:
A RESOLUTION


WHEREAS, the Real Estate Section of the Economic Development Division received two offers to purchase on an excess County-owned property located at 6212 North Willow Glen Lane in the City of Glendale; and,


WHEREAS, the subject property, appraised at $45,000, consists of a single-family home with two bedrooms and one bath; and


WHEREAS, the property is situated on a 42 foot by 157 foot lot with a side drive and the house is in deteriorated condition requiring new mechanicals, wiring and plumbing repairs, bathroom and kitchen updates, new windows, as well as interior and exterior cleaning and decorating; and


WHEREAS, the Milwaukee County Treasurer acquired the property by foreclosure proceedings for non-payment of real estate taxes and subsequently, staff established an asking price of $45,000; and


WHEREAS, the first offer is from a buyer in the amount of $22,500 with no contingencies; and

WHEREAS, the second offer is from Joe Z. Li and Yehua Tang in the amount of $43,000 with a financing contingency for $15,000 and an expiration 45 days from acceptance; and


WHEREAS, the Joe Z. Li and Yehua Tang offer is below the appraised value, but staff is of the opinion that it should be recommended because it is more than 95% of the asking price and the financing contingency is based on an amount which is less than 35% of the offer amount; now, therefore,


BE IT RESOLVED, that the Real Estate Agent for Economic Development is hereby authorized to sign the above described offer to purchase from Joe Z. Li and Yehua Tang; and


BE IT FURTHER RESOLVED, that the County Executive and the County Clerk are hereby authorized to convey by Warranty Deed the subject property located at 6212 North Willow Glen Lane, Glendale, Wisconsin, to Joe Z. Li and Yehua Tang and/or assigns for the consideration of $43,000, pursuant to the terms and conditions of their offer to purchase.
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