MILWAUKEE COUNTY BOARD OF SUPERVISORS


DATE:	April 25, 2019

AMENDMENT NO. 1 to Item #15

	Resolution File No. 	19-265

COMMITTEE: 	 Finance and Audit

[bookmark: _GoBack]OFFERED BY SUPERVISOR(S):	Lipscomb, Sr. and Cullen

ADD AND/OR DELETE AS FOLLOWS:

Amend the BE IT RESOLVED clauses at or near line 96 as follows:

BE IT RESOLVED, the Milwaukee County Board of Supervisors hereby authorizes Milwaukee County (the County) to enter into a contract not-to-exceed $289,000, with expenses shared equally by the County as Plan Sponsor, and the County Pension Board (Pension Board), with Funston Advisory Services, LLC; and

BE IT FURTHER RESOLVED, that County Stakeholders, including Retirement Plan Services, the Office of Corporation Counsel, the Department of Administrative Services, the Office of the Comptroller and Human Resources shall to collaborate with County stakeholders and the Pension Board to carry out recommend the substantial governance reforms for approval by the County Board of Supervisors; and 

BE IT FURTHER RESOLVED, that the County shall implement best and leading practices in public retirement system administration and governance that resulted from Phase 1 of the Employees Retirement System (ERS) audit, as well as furnishing monthly to the Office of the Comptroller a report showing all fiscal transactions of the retirement system for the preceding month; and

BE IT FURTHER RESOLVED, that the Department of Administrative Services is authorized and directed to process an appropriation transfer of $144,500 from Org. 1800-1945 – Appropriation for Contingencies – to an appropriate account with Org. 1149 1950 to provide 50 percent of the anticipated cost of implementing the recommendations from Phase 1 of the ERS governance audit.







