File No. 11-67/11-27
(Journal, February 3, 2011)

(ITEM 2)  From the Capital Finance Manager, requesting authorization for the advertisement for public sale and the sale of General Obligation Promissory Notes, Series 2011-B of Milwaukee County, Wisconsin, in a aggregate principal amount not to exceed $5,200,000 and related matters, by recommending adoption of the following:
A RESOLUTION

WHEREAS, counties are authorized by Chapter 67 of the Wisconsin Statutes, as supplemented and amended, to borrow money and to issue bonds and promissory notes to finance any project undertaken for a public purpose and to refund municipal obligations, including interest thereon; and
WHEREAS, it has previously been determined that it was necessary and desirable to issue general obligation promissory notes of Milwaukee County, Wisconsin (the “County”), in an aggregate principal amount not to exceed $5,200,000 for the purpose of constructing pool facility improvements, pursuant to Chapter 67 of the Wisconsin Statutes, as supplemented and amended; and

WHEREAS, it is now necessary and desirable for the County to issue its General Obligation Promissory Notes, Series 2011-B, in an aggregate principal amount not to exceed $5,200,000; and
WHEREAS, at its meeting on January 27, 2011, the Committee on Finance and Audit recommended approval of the said request (vote 6-0); now, therefore,

BE IT RESOLVED, by the County Board of Supervisors of Milwaukee County, Wisconsin, as follows:

Section 1.
There shall be issued the General Obligation Promissory Notes, Series 2011-B of the County in an aggregate principal amount not to exceed $5,200,000 (the “Notes”);  provided, that the Director of the Department of Administrative Services of the County is hereby authorized to make all such changes to the resolutions adopted by the County Board of Supervisors of the County relating to the Notes and the financing structure of the Notes to conform to any changes to such resolutions and financing structures, which are approved by the Finance and Audit Committee of the County Board of Supervisors of the County.  
Section 2.
For the purpose of offering the Notes for sale, pursuant to Section 67.08(2), Wisconsin Statutes, as supplemented and amended, the Director of the Department of Administrative Services of the County is hereby authorized and directed to cause to be circulated the Official Terms of Offering for the Notes and to disseminate appropriate notices of the sale of the Notes at such times and in such manner as the Director of the Department of Administrative Services of the County may determine and to receive bids for the Notes at such time or times as the Director of the Department of Administrative Services of the County may determine.  The Director of the Department of Administrative Services of the County shall also cause to be prepared and distributed an Official Statement or Official Statements, including the Official Terms of Offering, with respect to the Notes.

Section 3.
After receipt of bids for the Notes and consideration thereof by this County Board of Supervisors, this County Board of Supervisors will consider resolutions awarding the Notes to the best bidder or bidders, prescribing the terms thereof and the form of Notes, and levying taxes in the specific amount necessary to pay the principal of and interest on the Notes.

Section 4.
Proceeds of the Notes shall be applied at the direction of the Director of the Department of Administrative Services of the County to the payment of issuance expenses with respect to the Notes.  An administrative appropriation transfer will be processed to increase expenditure authority in the non-departmental Debt Issue Expense budget to pay such issuance expenses.  The issuance expenses cover the fees for the following services provided in connection with the issuance of the Notes as well as the out‑of‑pocket disbursements of the County:  credit rating agencies, bond insurance, official statement printing and mailing, financial advisory services, bond counsel services, financial auditor services and other fees related to the issuance of the Notes.

Section 5.
Copies of Resolution to Co-Bond Counsel.  The County Clerk is directed to send certified copies of this resolution to the County’s co-bond counsel, Chapman and Cutler LLP, 111 West Monroe Street, Chicago, Illinois 60603, Attention:  Charles L. Jarik, and Emile Banks & Associates, LLC, Suite 290, 1200 North Mayfair Road, Milwaukee, Wisconsin 53226, Attention: Emile Banks, and to the Department of Administrative Services—Fiscal Affairs Division, 901 North 9th Street, Room 308, Milwaukee, Wisconsin 53223, Attention: Pamela Bryant.
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