File No. 12-391
(ITEM   )  From the Capital Finance Manager, requesting approval of the recommended expenditures and revenues to be carried over from 2011 to 2012, by recommending adoption of the following:

A RESOLUTION


WHEREAS, Section 32.91(7) of the General Ordinances of Milwaukee County requires the Department of Administrative Services (DAS) to prepare an annual report to the Committee on Finance and Audit indicating those appropriation carryover requests concurred with and those recommended for denial; and


WHEREAS, the Finance and Audit Committee reviews the Department of Administrative Services report and submits its recommendations to the County Board; and


WHEREAS, the final carryovers for 2011 to 2012 recommended by the Department of Administrative Services include $4,291,150.00 in appropriations and $8,163,101.00 in related revenues, and $205,751,320.18 of capital improvement appropriations including carryovers for the Airport and $212,332,001.55 of capital improvement revenues; and


WHEREAS, recommended lapsed expenditure appropriations and revenues for the capital projects fund of $4,349,490.00 is required from the County’s general fund and $1,844,901.85 to the County’s Debt Service Reserve; and


WHEREAS, net expenditures and revenues from lapsed Airport projects total $1,117,136.69, which reflects the lapsing of project expenditure deficits or unrealized revenues to the Airport’s reserve. In addition, $1,236,056.26 will be deposited in the Airport's Capital Improvements Reserve and $118,919.57 in cash will be allocated to the County; now, therefore,

BE IT RESOLVED, that the carryovers from 2011 to 2012 recommended by the Department of Administrative Services and approved by the Finance and Audit Committee are hereby approved; and

BE IT FURTHER RESOLVED, that the Department of Health and Human Services – Housing Division is directed to submit an appropriation transfer to Department of Administrative Services who will administratively realign the appropriate accounts; and

BE IT FURTHER RESOLVED, that the Department of Administrative Services is directed to process an administrative transfer to realign carryover amounts within the Architecture and Engineering and Environmental Services Division and the former Transportation Services Division to reflect actions included in the 2012 Adopted Budget; and

BE IT FURTHER RESOLVED, that a deficit of $4,349,490.00 in cash from lapsed capital projects is lapsed to the general fund and $1,844,901.85 in surplus bonds which are not eligible to be included in the determination of net surplus or to reconcile an arbitrage liability or shall be contributed to the Debt Service Reserve; and
BE IT FURTHER RESOLVED, any Build America Bonds that are lapsed will be applied toward a bond eligible capital improvement project.
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