War Memorial Center

750 North Lincoln Memorial Drive ~ Milwaukee, Wisconsin 53202

Phone: 414-273-5533 ~ www.warmemorialcenter.org

April 5, 2021
Chairperson Marcelia Nicholson, Milwaukee County Board of Supervisors
Chairperson Sheldon Wasserman, Committee on Parks, Energy, and Environment

CC: Janelle M. Jensen, Senior Committee Coordinator, Office of the County Clerk
Kelsey Evans, Committee Coordinator, Office of the County Clerk

RE: Informational Report regarding Financial Statements

Attached are the Milwaukee County War Memorial’s financial statements for the year
that ended December 31, 2020.

Please contact me if you have any questions.

Sincerely,

Dt

Dan Buttery
President & CEO

Enclosures

Honor the Dead ~ Serve the Living



Milwaukee County War Memorial, Inc.
Statements of Financial Position

As of December 31, 2020 with Summarized Financial Information as of December 31, 2019

Special 2020 2019
Assets Operating Building Projects Total Total

Current assets:

Cash S 949,177 $ - 682,879 $ 1,632,056 $ 1,631,948

Certificates of deposit - - 418,911 418,911 410,000

Accounts receivable 21,909 - - 21,909 14,667

Current portion of promises

to give - - 20,000 20,000 20,500
Grants receivable - - 696,268 696,268 -
Prepaid expenses 48,767 - - 48,767 35,945
Total current assets 1,019,853 - 1,818,058 2,837,911 2,113,060

Promises to give, net of current

portion - - - - 17,770
Property and equipment:

Building in-kind - 11,400,000 - 11,400,000 11,400,000

Building improvements - 1,330,011 - 1,330,011 1,318,335

Furniture and equipment 54,321 227,046 - 281,367 199,744
Total property and equipment 54,321 12,957,057 - 13,011,378 12,918,079
Less - Accumulated depreciation (51,968) (1,565,424) - (1,617,392) (1,113,678)
Property and equipment, net of

accumulated depreciation 2,353 11,391,633 - 11,393,986 11,804,401
Other assets - 84,075 - 84,075 84,075
TOTAL ASSETS $ 1,022,206 $11,475,708 $ 1,818,058 $ 14,315,972 $ 14,019,306




Milwaukee County War Memorial, Inc.

Statements of Financial Position (Continued)
As of December 31, 2020 with Summarized Financial Information as of December 31, 2019

Special 2020 2019
Liabilities and Net Assets Operating Building Projects Total Total
Current liabilities:
Accounts payable S 38,479 S - S - S 38,479 § 10,947
Accrued expenses 78,830 - 785,268 864,098 84,084
Current portion of deferred
revenue 74,043 - - 74,043 112,713
Grant funds received in advance - - 36,000 36,000 147,733
Total current liabilities 191,352 - 821,268 1,012,620 355,477
Deferred revenue, less current
portion 5,000 - - 5,000 3,000
Total liabilities 196,352 - 821,268 1,017,620 358,477
Net assets:
Without donor restrictions:
Undesignated 368,501 - 927,573 1,296,074 1,143,084
Designated by the Board for
Operating reserve 455,000 - - 455,000 495,000
Invested in property, equipment
other assets 2,353 11,475,708 - 11,478,061 11,888,476
Total net assets without donor
restrictions 825,854 11,475,708 927,573 13,229,135 13,526,560
With donor restrictions:
Purpose restrictions:
Operation Renew - = - = 41,544
Education program - - - - 1,000
Vietnam Veterans Memorial - - 15,233 15,233 14,460
Other - - 33,984 33,984 38,995
Time-restricted for future
periods - - 20,000 20,000 38,270
Total net assets with donor
restrictions - - 69,217 69,217 134,269
Total net assets 825,854 11,475,708 996,790 13,298,352 13,660,829

TOTAL LIABILITIES AND NET ASSETS $ 1,022,206 $11,475,708 $ 1,818,058 S 14,315,972 $ 14,019,306
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