DRAFT

8-30-2013
FINANCE, PERSONNEL AND AUDIT COMMITTEE APPROPRIATION TRANSFERS 

B

CAPITAL-UNALLOCATED CONTINGENCY
File No. 13-1/13-709

(Journal, December 20, 2012)
Action Required


Finance, Personnel and Audit Committee


County Board (2/3 Vote)


WHEREAS, department requests for transfers within their own accounts have been received by the Department of Administrative Services, Fiscal Affairs, and the Director finds that the best interests of Milwaukee County will be served by allowance of such transfers;


THEREFORE, BE IT RESOLVED, that the Director, Department of Administrative Services, is hereby authorized to make the following transfers in the 2013 appropriations of the respective listed departments:

	
	
	
	
	
	From
	
	To

	1)
	WC10001 Courthouse Major Maintenance Improvements*
	
	
	
	

	
	8509
	–
	Other Improvements
	
	
	
	$200,000

	
	1945  – Appropriation for Contingency
	
	
	
	

	
	8901
	–
	Appropriation for Contingency
	
	$200,000
	
	


# Existing Project, + Included in 5-Year Plan, * New Project

An appropriation transfer of $200,000 is requested by the Office of the Comptroller to establish expenditure authority and revenues for a major maintenance capital project for potential improvements discovered as a result of fixing issues associated with the fire.  Where it is found more economical to make the improvements now, repairs will be made.  These improvements are not related to the fire, and are not covered by insurance proceeds. Financing will be provided from the Org 1945 - Appropriation for Contingency Budget.

The Office of the Comptroller is also submitting a reimbursement resolution for the September cycle of the Finance, Personnel and Audit Committee to establish the capital project Courthouse Infrastructure Improvement Relating to Courthouse Fire which would provide a budget and financing mechanism for any expenditures that the County believes are related to the Courthouse Fire but are not reimbursable by insurance.  These costs however, must be eligible for bond financing to be covered by the reimbursement resolution.  The County is not aware of any costs at present, which would be covered by the reimbursement resolution.

The reimbursement resolution allows the County, in accordance with US Treasury Rules, to bond financed costs that are incurred prior to the issuance of bonds.   

This fund transfer has no tax levy impact.

TRANSFER SIGNED BY THE COUNTY EXECUTIVE AUGUST 30, 2013.
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