
SECOND AMENDMENT TO DEVELOPMENT AGREEMENT
UW-MILWAUKEE INNOVATION PARK

THIS SECOND AMENDMENT to Development Agreement (this “Amendment”) is made as of the ___ day of ____________, 2013 (the “Effective Date”), by and between MILWAUKEE COUNTY (the “County”), and UWM INNOVATION PARK, LLC, a Wisconsin limited liability company, and THE UWM REAL ESTATE FOUNDATION, INC., a Wisconsin non-stock corporation (together, hereinafter “Developer”).
RECITALS:
WHEREAS, the County and the Developer are parties to that certain Development Agreement dated February 15, 2011 (the “Agreement”), wherein the parties set forth certain terms and conditions under which certain property purchased by the Developer from the County may be developed; and
WHEREAS, the Developer is requesting of the County that the Agreement be amended to provide for a narrow and limited expansion of the uses permitted under the Agreement.
NOW THEREFORE, in consideration of the foregoing recitals, the mutual covenants contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by the parties hereto, it is agreed as follows:

PROVISIONS:

1.
PERMITTED USES.  Paragraph 1(e) of the Agreement is hereby modified to provide that an extended stay hotel containing up to 128 rooms may be developed in the northernmost portion of the northeast corner of Lot 3 of Certified Survey Map No. 8523, within the area north and east of Discovery Parkway, on a site not to exceed 3.5 acres. 
2.
CONFLICT.  In the event of any conflict between the terms and provisions of this Amendment and the terms and provisions of the Agreement, the terms and provisions of this Amendment shall govern, control and prevail.  Except as specifically provided herein, the terms and provisions of the Agreement shall remain in force and effect.

3.
COUNTERPARTS.  This Amendment may be executed in counterpart originals, each of which shall constitute an original of this Amendment and that, collectively, shall constitute one and the same agreement.
4.
AUTHORIZATION.  The County has executed this Amendment pursuant to action taken by its Board of Supervisors on _______________, Resolution File No. _________.
SIGNATURE PAGE FOLLOWS:

IN WITNESS WHEREOF, the parties have executed this Amendment as of the Effective Date.
MILWAUKEE COUNTY

By: ______________________________ Date: _____

Chris Abele, County Executive
UWM INNOVATION PARK, LLC
By: ______________________________ Date: ______
Name:






Title:
THE UWM REAL ESTATE FOUNDATION, INC.
By: ______________________________ Date: ______
    





Name:







Title:
Approved as to form and independent status:
Reviewed as to insurance requirements:

By: ______________________ Date: _____

By: ______________________ Date: _____

Corporation Counsel
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