MILWAUKEE COUNTY BOARD OF SUPERVISORS
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CB #1

Resolution File No. 
11-608

Ordinance File No.
     
COMMITTEE:
Unfinished Business
OFFERED BY SUPERVISOR(S):

Sanfelippo
Amend the first BE IT RESOLVED clause as follows:
BE IT RESOLVED, the Milwaukee County Board of Supervisors hereby authorizes and directs the Employee Benefit Workgroup to fully develop a defined contribution pension plan to replace the existing defined benefit plan and to submit the plan for review by the Committees on Personnel and Finance and Audit at the June September 2012 meetings; and
Amend the first BE IT FURTHER RESOLVED clause as follows:

BE IT FURTHER RESOLVED, that the defined contribution plan to be developed by the Employee Benefits Workgroup shall address matters including, but not limited to, matching contributions, hybrid models, comparison of retirement income replacement between the current and proposed plan and employee recruitment and retention, while maximizing savings for Milwaukee County and shall be scheduled to be implemented January 1, 2013; and

