File No. 13-634
(ITEM          )  From the Director of County Economic Development, Department of Administrative Services, requesting authorization to enter into a Short-Term Lease Agreement for Block 2W and Block 3W in the Park East Corridor, by recommending adoption of the following:
A RESOLUTION


WHEREAS, the Economic Development staff of the Department of Administrative Services was approached by Nomadic Ventures, Inc., regarding its willingness to enter into a short-term lease for certain parcels located within the Park East, Milwaukee, Wisconsin; and

WHEREAS, the certain parcels of the Park East of interest to Nomadic Ventures, Inc., included Block 2W and Block 3W which Nomadic Ventures, Inc., desires to utilize to sponsor a community event celebrating the 2014 Fédération Internationale de Football Association (FIFA) World Cup Soccer Tournament; and 

WHEREAS, Block 2W and Block 3W of the Park East, Milwaukee, are currently vacant and therefore are not generating tax revenue; and
WHEREAS, the Economic Development staff believes an event such as the one proposed would provide value to the community, increase summer tourism, provide a modest revenue stream from these Park East parcels, and showcase to prospective purchasers the lucrative and vibrant downtown location that the Park East Corridor provides; now, therefore,

BE IT RESOLVED, the Milwaukee County Board of Supervisors hereby authorizes the Director of County Economic Development, Corporation Counsel and Risk Management to enter into a lease agreement (“Lease”) with Nomadic Ventures, Inc., for Block 2W and Block 3W of the Park East, Milwaukee, Wisconsin; and

BE IT FURTHER RESOLVED, the Lease shall include at least the following terms and conditions:
1.
A rental period of January 1, 2014, through July 31, 2014.
2.
A monthly rental rate of $5,000 for total revenues of $35,000 throughout the term of the Lease.
3.
A restoration deposit of $25,000 to ensure no permanent improvements are made to the land, other than those approved in writing by Milwaukee County.
4.
A restriction on use of the land for staging, deconstruction and event purposes.
5.
Event maintenance standards.

6.
Minimum insurance coverage provisions and permit requirements.

; and

BE IT FURTHER RESOLVED, the County will in no way be restricted from continuing to market and sell Block 2W and Block 3W throughout the lease term; and

BE IT FURTHER RESOLVED, that the County Executive and the County Clerk, and/or other appropriate County officials are hereby authorized to execute, after Corporation Counsel approval, any and all instruments, rights of entry and nominal amendments to the Lease as needed to ensure the event moves forward.
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