File No. 

(Journal, )

(ITEM) From the Director, Department of Health and Human Services, Requesting Approval to Allocate Year 2012 HOME Funding, by adoption of the following:

A RESOLUTION

WHEREAS, the Milwaukee County Home Consortium, consisting of the Cities of Wauwatosa, West Allis, and the balance of County suburban communities as represented by the County, have entered into a cooperation agreement to apply for and receive annual funding through the federal HOME Investment Partnerships Program; and


WHEREAS, HOME funds are designated for use in affordable housing development programs; and


WHEREAS, Milwaukee County has annually received approximately $1.25 million in Federal Housing and Urban Development (HUD) HOME Program grant dollars; and

WHEREAS, Congress has passed a HUD appropriation bill with a 38% cut to the HOME program; and

WHEREAS, an estimated $709,241 will be provided in 2012 (based upon a 38% cut from 2011); and

WHEREAS, in no case will program expenditures exceed available revenue; now, therefore,

BE IT RESOLVED, that the projected year 2012 HOME funds be allocated as indicated below:




               2011
 


Wauwatosa (Consortium share)


     $
  35,746


West Allis (Consortium share)



145,536


CHDO Production Set-aside



106,386


Home Repair, deferred loans, 0% loans, 3% loans, lead grants
300,649


Homebuyer Assistance



  50,000


Program Administration



  70,924




     $
709,241

