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FINANCE AND AUDIT COMMITTEE APPROPRIATION TRANSFERS 

C

DEPARTMENTAL – OTHER CHARGES
File No. 12-1/12-981

(Journal, December 15, 2011)

Action Required


Finance Committee


County Board (Majority Vote)


WHEREAS, department requests for transfers within their own accounts have been received by the Department of Administrative Services, Fiscal Affairs, and the Director finds that the best interests of Milwaukee County will be served by allowance of such transfers;


THEREFORE, BE IT RESOLVED, that the Director, Department of Administrative Services, is hereby authorized to make the following transfers in the 2012 appropriations of the respective listed departments:

	
	
	
	
	
	From
	
	To

	1)
	0901- DAS Midwest Air Lease Trust    
	
	

	
	8923
	-
	Return of State Reserve
	
	
	
	$143,636

	
	0890
	-
	Bal Sheet (State Reserve for Midwest)
	
	$143,636
	
	

	
	
	
	
	
	
	
	


A transfer of $143,636 is requested by the Comptroller to make a payment to the State of Wisconsin and Racine County based on the terms of a 2003 agreement that funded construction of hangars for Midwest and Skyway Airlines.

The agreement, adopted by the County in 2003 (Board File 03-265) created an interest-bearing reserve account that provides backing for Industrial Revenue Development Bonds (IRDBs) that were used to finance the construction of hangars for Midwest and Skyway Airlines at General Mitchell International Airport. The reserve account is funded with proceeds from the State of Wisconsin Department of Commerce and from Community Development Block Grant funds from Racine County. 

Under the terms of the agreement, whenever Midwest/Skyway Airlines (now Republic Airlines) makes a principal payment on the IRDBs, the County must refund the State of Wisconsin and Racine County for the share of principal paid, with an equal share of the reserve account balance (including interest earned). To date Republic Airlines, on behalf of Midwest/Skyway Airlines, has repaid 2.97 percent of the original principal, therefore the County must refund to the State of Wisconsin and Racine County 2.97 of the accrued balance of the reserve fund, which at the time of the request was $4,830,419. 

This transfer would provide the expenditure authority to make the required repayment out of the reserve fund.
This transfer has no tax levy impact.

TRANSFER SIGNED BY THE COUNTY EXECUTIVE DECEMBER 4, 2012.

APPROVED BY FINANCE, PERSONNEL & AUDIT, DECEMBER 13, 2012 (Vote 8-0)
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