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ADD AND/OR DELETE AS FOLLOWS:

Amend the language beginning on or near line 120 as follows:

VII.
AUTHORIZED FINANCIAL INSTITUTIONS AND DEPOSITORIES

1. DEPOSITORIES

All banks, credit unions and savings and loans in the County doing business under Wisconsin State or United States laws will be considered suitable depositories for Milwaukee County deposits.
Amend the language beginning on or near line 240 as follows:
X.
INVESTMENT PARAMETERS


Credit risk is the risk that a security or a portfolio will lose some or all of its value due to a real or perceived change in the ability of the issuer to repay its debt. Milwaukee County will mitigate credit risk utilizing the following strategies:

1. Diversification. It is the policy of Milwaukee County to diversify its investment portfolio. To eliminate mitigate risk of loss resulting from the over-concentration of assets in a specific maturity, issuer, or class of securities, assets in all the County’s funds will be diversified by maturity, issuer, and class of security. Diversification strategies will be determined and revised periodically by the Milwaukee County Treasurer for all funds.
2. Liquidity. Liquid funds will be held in the State Local Government Investment Pool (LGIP), money market mutual funds, or other collateralized deposits and repurchase agreements. The Treasurer shall confer with the Comptroller on the appropriate amount of funds to be held liquid to meet the County’s operational needs throughout the year.
