File No. 

(Journal, )

A RESOLUTION to amend

Policy No. R-470 in Milwaukee

County Administrative Manual
[CB Resolution File No. 85-694 (a) (a)]

by modifying Milwaukee County’s

Designation of Public Depositories

in order to comply with the recently

passed and signed Wisconsin Senate

SB 308 and the companion Assembly

AB510 bills.

WHEREAS, Current County Board Policy, [No. R-470 in the County Administrative Manual] designates the categories of public depositories of investment instruments/entities in which the Milwaukee County Treasurer is currently permitted to deposit public funds; and


WHEREAS, Wisconsin State Senate SB308 and Assembly AB510 bills address additional allowable public depositories and have been approved in the current legislative session and signed by the governor; and


WHEREAS, SB308/AB510 create an additional public depository as permitted under paragraphs ss34.05 and s66.0603 of the Wisconsin State Statutes by adding a paragraph to ss34.05 that allows county boards to designate a “deposit placement program as an”; and


WHEREAS, Milwaukee County Corporation Counsel has opined that such statutory language takes precedence and authorized treasurers to use such a program for the deposit of public funds if authorized by the County Board; now, therefore


BE IT RESOLVED that the Milwaukee Administrative Manual list of allowable public depository, including all banks and credit unions doing business in Milwaukee County is hereby amended to include “deposit placement programs”; and

BE IT FURTHER RESOLVED that a deposit placement program, as referred to in AB510/SB308, titled American Deposit Management (ADM), that uses the Balick Bank of Green By as its trustee, is hereby designated as an eligible and allowable public depository for Milwaukee County, and DAS (Dept. of Adm. Services) is hereby authorized to create an account to track and monitor these deposits.
